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KHUTA |

NMPEOUNCITIOBUE

YenoBeuecTBO MPOLLUMIO OOATUM MyTb, MPEXAE YeM HAaYYUNOCh YUMTbIBATh OKPYIXKAIOLLIMIA MUP.
Toan HayYUInch M3MepPsaTb BPEMA 1 PACCTOSHUA, COXPaHATb 3HaHU, BECTM TOProOBIIO,
CO3[aBaTb rocydapcTBa U CTPOUTb CIIOXHbIE SKOHOMUYECKME CUCTEeMbl. [ToCTeNeHHO
MNOSBUNUCH OEHbIMM, BaHKU, PbIHKW, KOMMaHUM U MHOMOUYUCTIEHHbIE MHCTUTYThI, OTBEYaoLmMe
3a OBWKEHUE KanuTana.

CerogHsa Mbl yMeeM U3MepaTb MoYTU BCE. Mbl OLLeHVBaEM CTOMMOCTb KOMMaHWIA 1
MNPUPOLHbIX PECYPCOB, PacCHUTbIBAEM MPOU3BOANTENbHOCTb TPYAA, aHaNU3MPYeEM
dMHaAHCOBbIE MOTOKM U CO34aéM MOAENMU, MO3BONAOLIME OMNKVICHIBaTb CaMble pasHble
MpoLecchl. OKOHOMMKa CTana OAHOW M3 Hambonee COXHbIX M PasBUTbIX CUCTEM, CO3AaHHbIX
Ue10BEKOM.

OnHako cpedn MHOXXeCTBa rnokasartenem 1 Mogenen nonroe BpeMd OCTaBaJiCH MoYTn
He3aMeTHbIM OO VH BOMPOC: YTO ABMTASTCH MCTOYHUMKOM CaMOW LLeHHOCTW?

HDMHQTO roBOPUMTb O KanumTasne, MHBeCTUUKWAX, TEXHOTOIMAX, COBCTBEHHOCTU U pecypcax. Ho
33 KaXKOOoW KOMMaHMEN, 33 KayXA0M KHUIOW, 33 KaXKdblM OTKPbITMEM 1N 3a KaXXObIM
OOCTMXeHWMeM BCerga CTounT YeJToOBeK.

MIMEHHO YeNoBEK CO303ET 3HaHM4.
MIMEHHO YenoBeK HaKamnIMBaeT OMbIT.

VIMeHHO YenoBek GopMUpPYET OoBepUE, BOCMVTbIBAET AeTer, NepenaéT Ky/bTypy U co3aaéT
YCNOBWSA ON19 Pa3BUTUA OyayLIMX MOKONEHWA,

Ha MPOTAXKEHNW BCEW NCTOPUKN yenoBeYeckMy KanmTan CyllecTtBoOBa/t HE3aBMCKMMO OT TOlO,
KaK Ha3blBall €ro pas/in4yHble 2MOXN. MeHanmco rocygapcrtBa M sKOHOMMNYeCKMe Modesn,
BO3HVKa/l11 HOBblE TEXHOIOT MW, MOABTANTMCb HOBbIE dDOprI CO6CTB€HHOCTI/I, HO MCTOYHUMK
LEeHHOCTKM OCTaBaliCA HEN3MEHHDbIM.

Yenosek Bceraa 6bi1 HOCUTeNeM Kanutana.

BHVMaHKe 5KOHOMWKIM 40o1roe BpemMa 6bif1o CoCpefoTodeHo Ha MaTepranbHbix dopMax
LIeHHOCTU. [103TOMY YenoBeYecKni KanuTas peako paccMaTprBaiCa Kak LesocTHas
CUCTEMA, XOTA VMEHHO OH NTIEXIT B OCHOBE pPa3BUTUA OOLLECTBa, OpraHM3aLUmm 1
LMBUAM3ALMN.
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OTa KHUIra He CTaBUT CBOEW LIENbO 3aMEHUTb CyL1eCTBYOLYHO SKOHOMUKY. Eé 3apada cocTtomT
B OPYroM: nmokKasaTb YeJyioBeKa KaK MCTOYHUMK KannTasla M PaCCMOTPETb vesioBeYeckmm
KannmTasa KakK eCTeCTBeEHHYHO 4acCTb obLen APXUNTEKTYPbI LEHHOCTW.

Peyb MOWAOET He TOMbKO O AeHbrax. Peub MOWAOET O 3HaHMAX, BDEMEH U, OMbITe, 40BEpUn,
coTpyaHu4YecTse, maMaTy U Hacnegum. O TOM, UTO COMPOBOXKAAET YeoBeKa Ha MPOTAXKEH
BCEW KM3HW U NPOLOONYKaeT OKasblBaTb B/IVGHME Ha MUP MOC/E Hero.

Bomnpoc o yenoBeyeckoM KanuTane OTHOCUTCA He TOTbKO K SKOHOMKKe. OH OTHOCUTCA K
MOHMMaHWMIO CaMOlro YestoBeKa.
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FNABA 01/ HUMAN CAPITAL

Fnaesa 1. Mup Hay4msnca cYUUTaTb NMNOYTU BCE

CTpeMneHme K MopaaKy COMpoOBOXAAM0 YesloBEKa Ha MPOTAXKEHM BCeun ncTopumn. Jlroam
BCeraa rnbltaiMcCb NOHATb Opr)-KaFOLLLl/II;\ MNP, HAYUYUNTbCA M3IMEePATb ero 1 COXpPaHWTb
HaKoMMeHHble 3HaHWA. [NoCTeNeHHO BO3HUKIM YMCa, MMCbMEHHOCTb, TOPIOB4, @ 3aTeM
MOABUMNMCH MEePBbIE CUCTEMbI YYETA.

C pazBuTMEM LIMBUNM3ALMK COBEPLIEHCTBOBANMMCH M CNOCOObl M3MepeHma. JTioam
Hay4UNMMCb OLLEeHMBATb CTOMMOCTb TOBaPOB U 3eMJIM, PaCCHUTbIBATb Halor, BECTH
OyXranTepcKme KHUM 1M co3aaBaTb PUHAHCOBbIE MHCTUTYTbl. Kaykagoe HOBOE MoKoNeHue
N06aBNAN0 CBOU MHCTPYMEHTbI, MO3BOIAOLLME NyYlle MOHMMaTb U OPraHM30BbIBaThb
OKPY>KatoLLMM MUP.

CerofiHg BO3MOXXHOCTM M3IMepeHMA OJOCTUTITIN YPOBHY, KOTOprI;I elLE HEeCKOMbKO CTOMETUI
Ha3ad NnokKasasicd Obl HEBEPOATHbBIM. Mbl MOXXEM OTCNEXMBATH CbI/IHaHCOBbIe MOTOKW,
OUEHMBATb CTOMMOCTb KOMMaHMM, aHaM3mpoBaTb MPOM3IBOONTENTbHOCTb U pa6OTaTb C
OrPOMHbIMMN MaCCMBaMi I/IHC]DODMaLI,I/II/L DKOHOMMKaA CTasla CMOXXHOW CUCTEMOMU, crnocobHowm
onmcblBaTb MHOIMe rnpoLecchbl YesloBe4eCKoW OedaTelbHOCTU.

Ho vem coBepuleHHee CTaHOBATCA MeTOobl yqéTa, TEM OTUETNINBEE npodapnadeTcd ognH
Mmapagokc.

Mbl HaYYMTUCh N3MEPATb MOUTK BCE, UTO HAaC OKPYXKAET, HO 3HAUUTENBHO Xy Ke MOHMMaeMm
WMCTOYHWK, Bnarogapsa KOTOPOMY CYLLECTBYET CaMa SKOHOMMKaA.

[eHbru He BO3HWKAKOT caMy 1Mo cebe. TeXHONOrK He MOABMAFI0TCA 13 NMYCTOThl. OpraHmsaumm
He cyLLecTBytoT 6e3 noaei.

3a KaXKObIM OOCTUXKEHMEM CTOAT 3HaHWS, OMbIT, OTBETCTBEHHOCTD, AOBEPUE U
COTPYOHMYECTBO. BCE TO, UTO CO3AAETCH YENTOBEKOM U CyLLIeCTBYET 6ﬂar0ﬂapq 4HesrlioBekKy.

Mbl yMeeM onpeaenaTb CTOMMOCTb 060pyO0BaHMA, HO MOYTY HEe TOBOPKIM O CTOMMOCTU
n0oBepnA. Mbl MOXXEeM OLLEHUTb PbIHOYHYIO LIeHY KOMMaHMK, HO peaKo 3adyMblBaeMcs O
HaKoMMIeHHOM onbiTe Ntoaen, 6narogapsa KOTOPbIM OHa CyLLEeCTByeT. Mbl MPUBbLIKIV CYMUTATb
MaTepUanbHble aKTUBbI, HO FOPa3a0 Pewe roBOPUM O 3HAHUAX, MaMATK U MPEEeMCTBEHHOCTU
MOKOMEeHNI.

B 3TOM HEeT OLMOKIN. DKOHOMMKA Pa3BMBasiaCb NnocCTerneHHoO 1 npexxne BCcero yaesdna
BHVMaHWMe TOMY, YTO Jierye nonnaéTca MN3IMEePEHMIO. MaTepmaﬂbele CbOprI KarnwmTalla Bcerga
Kazanmcb 60nee MOHATHBLIMK 1 OYEBUMAOHBLIMM,
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Ho no Mepe PasBUTUA UMBUITN3alUMI CTaHOBTCH BCE TpyaoHee He 3aMe4aTb MPOoCTyto
3aKOHOMEPHOCTb: 3a Ntob6bIM KanmTtaszioMm, 3a Ntobomn TexHonorrewm 1 3a nobbim OOCTMXKEHUMEM

BCerga CTounT 4e/moBeK.
|_|03TOMy 0a3roBop O 4eymoBe4YeCKOM KarmnmTarne HadlHaeTCd He C JeHer 1 He C PbIHKOB.

OH Ha4MHaeTCa C MOHMMAHUA TOrO, YTO YeMOBEK ABNAETCA MCTOYHMKOM LLEHHOCTU.

humassystem.com 07



HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUFA| / OCHOBDI

FMABA 02 / HUMAN CAPITAL

FnaBa 2. Kpu3suc npnsHaHuUe

Ha npoTsayKeHuK BCcel MCTOPKMK YenoBeYecTBO Pa3BMBarioch 6/1arogapsa CMocoOOHOCTM Noaen
CO30aBaTb, COXPaHATL M MepeaaBaTh LLEHHOCTb. Kaykaoe HoBOe MoKofeHe onmpanoch Ha
OnMbIT NpPeablAyLLMX NOKoNeHWM, o6aBNasa K HeMy COBCTBEHHbIE 3HaHMA, OTKPbITUG 1
OOCTUMXKeHUd. Bnarogapsa 3ToMy BO3HMKaNM ropoaa v rocynapcTea, GopMmMpoBanimch
Ky/bTYPbl, pa3BMBanmcb peMécna, Hayka 1 o6pasoBaHme.

o Mepe YCNOXXHEHMA 0OLLECTBA POCIIN 1 CMOCOObI OLIEHKM PEe3yNbTaToB Ye/loBedeCcKow
OeaTenbHOCTU. [TocTeneHHO NOABMMMCE MoKasaTenm addeKTUBHOCTU, SKOHOMMUYECKME
Mo[esn v, CUCTEMbI yU4€Ta U MHOMoUMCIeHHbIe KpUTEPMIM ycrnexa. Bcé aTo mo3Bovio caoenatb
SKOHOMMKY Bosiee TOYHOM 1 MPeacKasyeMom, 0gHaKo BMecTe C 3TUM BHUMaHMe BCé yalle
cocpenoTayrBanoch Ha TOM, YTO flerye M3MepuTb W BblipasnTb B Lidpax.

Tak BO3HWKIO cBOeOBpasHoe MpoTMBOpeUmMe. YenoBedecKkas »M3Hb MPOoaoyKaia 0CTaBaTbhCs
MCTOYHWKOM LIEHHOCTW, HO CaMa LLeHHOCTb BCE Yallle BOCMPUHKMManach 4epes eé BHellHWe
nposasneHrsa. [oxoa, A0/KHOCTb, COBCTBEHHOCTb M MPOW3BOANTENbHOCTL CTaNM MOHATHBIMM
VI MPVIBbIUHBIMK KAaTErOPUAMM, TOMOa Kak AOBEpUeE, OMbIT, OTBETCTBEHHOCTb, CMOCOOHOCTb K
COTPYAHUYECTBY U MPEEMCTBEHHOCTb MOKOMEHMIN MOCTENEHHO OTOLLIV Ha BTOPOM MiaH.

Memny TeM MMEeHHO 2TW 2/1eMEeHTbl BO MHOITOM OonpenedatoT yCTOl7I'vIl/IBOCTb CceMbMh,
opraHmsauni m obulecTBa. 3a60Ta 0 BAM3KMX penKo rnormnagaeT B SKOHOMMYeCKmne OTYETHI.
MHOFONEeTHWM OMbIT HEBO3MOXXHO MOSTHOCTbIO BblPa3nTb LLI/ICbpaMl/I. I_Iepeﬂaqa 3HAHWN,
BOCMUTaHWe OeTemn, nooaep>xKa Opyrmx nogen M cnocobHOCTb COXpPaHATb HejmoBe4YeCKne
CBA3UM MPaKTNHeCKMN He MMetoT prHOL‘IHOl;I CTOMMOCTIK, XOTH 6e3 HIX HEBO3MOXHO
npedcCrtaBVTb CylleCTBOBaHMe LNBUNM3aLNA.

Mo aTom nprnynHe pedb MOET He O Kpmn3amce asKOHOMUMKKM 1 HE O KpK3nce TexHonornm. Peub
MOET O Kpnsmce npmnsHaHm4a. YenoBeyecTBO npogos/HKaeT co3daBaTh LLEeHHOCTb, HO
3HaYMTENbHAA YaCTb STOM LIEHHOCTM OCTAETCA BHE MPOWMBbIYHBIX CUCTEM BOCTTOUNATUA N yqéTa.

Co BpeMeHeM 3TOT Pa3pblB CTAHOBUTCA BCE 3aMeTHee. Bcé 6onblue ntoaen 3agatoTcs
BOMPOCOM: NMoYeMy ogHM GOPMbl LLEHHOCTV MPU3HAKOTCA M COXPaHAOTCH, TOraa Kak apyrme,
He MeHee BakHble, MOCTENEHHO McYe3atoT BMecTe C NMOKONEHNAMIN?

OTBeT Ha 3TOT BOMpOoC HEeM3BexHO BO3BpallaeT HaC K CaMOMYy HeJiOBEKY. He MOTOMY, UTO
4YeToBEK M3MEeHWJICH, a NMOTOMY, YTO MMEeHHO YeJltoBeK BCelrda OCTaBalJiCA MCTOYHUMKOM
LEeHHOCTWM, BOKPYTI KOTOPOIO CTPOWTMNCb BCe OCTallbHble dDOprI Kanumrtana.
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FMABA 03 / HUMAN CAPITAL

FnaBa 3. UTo Takoe YyenoBe4yecKuUm KanuTtan

CnoBO «KanuTas» Ha NPOTHKEHMM MHOIMX NTIET MPOYHO CBA3bIBANIOCH C AeHbramMu,
COBCTBEHHOCTbHIO, npednpraTnaMmm m Cbl/IHaHCOBbIMI/I aKTMBaMK. TaKoe NMoHMMaHMe CTano
HaCTOJ1bKO MPUMBbIYHbIM, YHTO CaMO MOHATME KarnkTasia NnocterneHHoO Ha4va/ltlo BOCIPUHWMMaTbCH
NCKITIOYNTENTbHO B MaTepMas/ibHOM CMbIC/1e.

Mexkoy TeM KanuTan HYMKoroa He orpaHnYmMBanca ToNbKo deHbramMmum. B 6onee LWpoKoM
MOHWUMaHWK KanuTan NpeactaBnaeT cobom BCE To, UTO CMNOCOBHO CO34aBaTh LIeHHOCTb,
COXPaHATLCA BO BPEMEHMU U CYXKUTb OCHOBOW A4 AalnbHEWLLEero pa3suTua. MIMeHHo
MO3TOMY 3HaHWS, OMbIT M OBEepPMe BCeraa Urpanmv He MeHbLYo POoslb, YeM MaTepuarbHble

pecypchi.

YenoBeyecKnm KanmTtan CbOpMI/IpyeTC‘Fl rnocreneHHo. OH He MoaBNgeTca B OAVMH MOMEHT 1 He
onpeendeTcd nosoxXeHnem HejioBeKa B O6LI_LeCTBe NN pasMepomM ero goxoda. Ha
MPOTAXEHNN XKXN3HWM HYETTOBEK |‘||O|/|o6|oeTaeT 3HaHW4A, HaKanamBaeT OnbIT, yYUNTCH
B3aMMOOENCTBOBATL C OpyrmMm nroabMy, MOoUMHKMMaET pelleHnd, npeogosieBaeT TOYOHOCTU U
nepeuaéT 4aCTb HaKOMJIeHHOro crenyoWyM NMOKOoTeHMAM. Bcé 370 CTaHOBUTCH YacCTbto ero
4Hes1oBeYvYeCKOoro KarmTana.

|_|pl/l 3TOM YenoBeYecKMi KanmTan HEBO3MOXHO paccMaTpmBaTb NCKITKOYNTESTbHO KaK JTMYHOe
LOOCTOAHME OTAENbHOTO Yenoseka. OH MPOABIHETCH B CeMbe, B OTHOLLUEHWAX MeXay THoObM I,
B OEATETbHOCTM Opl’aHl/I3aLI,I/II;I, B KyJ/bType obL1lecTBa M B MaMATK MOKOMEH WM. MIMeHHO
6naroaapﬂ HaKOMJ/J1eHHOMY YeJtoBeHeCKOMY KarnkuTtally COXpaHAETCH MpeeMCTBeHHOCTb,
Pa3BMBakOTCH coobulecTsa n npoao/mNKaeTcHd ABrKeHre LmBMnm3atnn.

[eHbr MoryT MeHATb GOPMY, SKOHOMMYECKME CUCTEMbI MOTYT MepPeXKMBaTh MOAbEMbI U
KPW3KChI, @ TEXHOMOMMM CMOCOBHbBI CTPEMUTEbHO YCTapeBaTh. OQHaKo CMNOCOBHOCTb
YyenoBeKa co3daBaTb 3HaHWA, MepeaasaTh OMbIT, BbICTPaMBaTb JoBEpUE U 06beAUHATLCH C
OPYTVMMUM NIOAbMM MPOAOMYKAET OCTaBaTbCA GyHAAMEHTOM OO0 YCTOMYMBOM CUCTEMBbI.

[0 3TOM NPUYMHE YenoBeYeCKM M KanuTan cnedyeT pacCMaTpUBaTb He Kak OfHY M3
Pa3HOBKMAHOCTEM KanKWTana, a Kak ero NepBOUCTOYHMK. Bce ocTanbHble GOpMbl LIEHHOCTU
BO3HMKAIOT Kak pe3y/bTaT Ye/loBeYeCcKoro y4acTua, YeNmoBe4YeCKoro Tpyaa 1 YenoBedyeckomn
CrnocobHOCTU co3faBaTh HOBOE.

Pa3roBop 0 YenoBe4yeCcKoM KaruTane HauMHaeTCa He C PbIHKOB W He C UHAHCOBbIX MOdeNen.
OH HauyMHaeTCcs C MOHMMaHKS YesloBeKa Kak MCTOYHKMKA LeHHOCTY M OCHOBbI pa3BuTnS
LUMBUAM3ALNN.
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FMABA 04 / HUMAN CAPITAL

NaBa 4. ACTOUHUKOM KanuTtala aAB/igeTcH
yenoBekK

Ha npoTaykeHny 0onroro BpeMeH M BOMPOC O KanuTane paccMaTpyBancsa npexae Bcero
yepes Npr3My MaTepmrasbHbIX PeCYPCOB. 3eMsd, 30/10T0, 060pyAoBaHMe, AeHbIMM U
COBCTBEHHOCTb BOCMPUHKVMANMCh Kak OCHOBHbIE MCTOYHUKIM 6OraTcTBa 1 pa3BuTrA.
MNosaHee K HYUM 006aBUANCE TEXHONOM MK, MHTEeNNeKTyanbHaa cCObCTBEHHOCTb U
MHOOPMaLMOHHbIE pecypcChbl. BCé 3TO OEeNCTBUTENBHO UIpaeT BaXKHYH PO/b, OOHaKO 3a
KaykaoW 13 3TnX GOpPM KanmTana Bcerga CToMT YenoBex.

Hu ogHa TeXHOMOrMa He BO3HMKaeT camMa no cebe. Hy ogHa opraHMsaumsa He cnocobHa
cylLLecTBOBaTb 6e3 ntogelt. [laxke caMble CMOXKHble SKOHOMUYECKMe CUCTEMbI ABNAH0TCH
pe3y/1bTaTOM YeoBeYecKol AeaTebHOCTY, YeNOBEYECKOro OrnbiTa M CNOCOBHOCTU Stoaew
06begUHATLCA Pagu OOCTUXKEHWS OBLLUMX LieNe.

|/|CTOpl/I§I UmBUIM3auni npoecraBideT cobom NCTOPUIO YeToOBEHEeCKOro y4acTta. I’opona,
rocygapctBa, Hay4YHble OTKPbITVA, MCKYCCTBO, o6|oa3OBaH|/|e N Mpom3BoOCTBO BO3HUKITN
6J‘|ar0ﬂapq TIOOAM, KOTOPbIE Ha MPOTHXEeHKIN CTONMETUI HaKanIMBanm 3HaHMg, rnepegaBanin
OnbIT M CO30aBall YCNOoBUA OJ14 Pa3BUTUA CledyroLlnX MOKOMEHUN.

Mo 3Tol NpUYmnHe KanuTtan cneayeT paccMaTpPUBaTb He TOMbKO Kak COBOKYMHOCTb
MaTepuanbHblX akTMBOB. JTltobasa dopMa KanuTana umMeeT 6onee rMy6oKnin NCTOUHKWK. [JeHbrv
camMu no cebe He co30atoT LeHHOCTb. OHM ML MO3BOMAIT COXPaHATL U NepenasBaTh yxKe
CO30aHHYI0 LEHHOCTb. TeXHOOor1Im He co3patoT ceba camocToaTesbHo. OHU 9BAGI0TCS
pPEe3y/1bTaTOM YeNoBeUYeCKOM MbIC/TV U YesioBedeckoro Tpyaa. [a)ke 3HaHWa He CyLLEeCTBYIoT
BHE YenoBeKa, MOCKObKY MMEHHO YeNnoBeK CNocob6eH X BOCMPUHKMaTb, COXPaHATL U
nepedasaTb APYrMm.

Yenoeeyeckas »M3Hb MOCTOAHHO POXAAET HOBble POPMbl LIEHHOCTWU. OMbIT,
OTBETCTBEHHOCTb, lOBEpKE, CMOCOOHOCTb K COTRYAHMYECTBY, 3a60Ta 0 6/IM3KKX, CTpeMneHmne
K MO3HaHWIO U XKenaHue co3daBaTh UTo-TO 6obllee, YeM cobcTBeHHOe Gnarononyyre,
nocTeneHHo GopPMUPYIOT TOT GYHAAMEHT, Ha KOTOPOM CTPOUTCSH PasBUTe O6LLECTBa.

[Mo3ToMy UesoBeK CriedyeT pacCMaTPUMBaTb HE Kak OOMH 13 31IEMEHTOB 3KOHOMWKM, a Kak eé
MepPBOUCTOUYHMUK. Bce ocTanbHble GOPMbl KarnuTana BO3HWKaOT KaK NPon3BogHbIe
UeI0BEeYeCKOro y4acTsa 1 YeoBeYeCckow CrnocobHOCTY CO34aBaTb, COXPaHATb U NepenaBaTb
LLEeHHOCTb.
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MIMEHHO Mo 3ToMN nonymHe Pa3roBop O HeJy1oBe4YeCKOM KarlriTarie HadlMHaeTCHd He C eHer,
PbIHKOB T TEXHONOTMM. OH Ha4YMHAETCA C YeoBeKa, KOTOprI;I OblN1 W OCTAETCA rMaBHbIM
MNCTOYHWMKOM KarunTasa.
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FMABA 05/ HUMAN CAPITAL

naBa 5. LLeHHOCTb HAYMHaAeTCcH C y4yacTumd

YenoBeK He poX/aaeTca C HaKOMMEHHbIM OMbITOM, 3HaHUAMMK UKW AoBepremM. Bcé aTo
dopMrpyeTca MOCTEMNEHHO, B MPOLECCE KU3HU 1 B3aVMOOENCTBUA C OPYMMMU THOObM M.
VIMEHHO MO3TOMY YesloBeYecKMit KarnmTtan HeBO3IMOXHO OTALNMUTb OT Y4aCTUs, MOCKObKY
nobag LeHHOCTb BO3HKWKAaeT TaM, rae YesloBek HadmHaeT 0eWCcTBOBaTh, yUMTbCA, cO30aBaThb,
3a60TUTbLCA U MPUHKMaTb OTBETCTBEHHOCTb.

YyacTue nNpoaBnaeTca B caMblix pasHbix popmax. OHO MPUCYTCTBYET B TPYOE U TBOPYECTBE, B
BOCMUTaHUM AeTel 1 3a60Te O POAMTENAX, B HaY4YHbIX MCCNeOoBaHMAX M MOBCEAHEBHOMN
paboTe, B MoadepyKKe OpYrvX Noaen 1 B CNOCOBGHOCTM COXPaHATb BEPHOCTb CBOUM
npuHLUKMNaM. YenoBedecKkas »M3Hb COCTOUT M3 MHOYKECTBa AEWCTBIIN, KaXKaoe 13 KOTOPbIX
OCTaBNAaeT nocne ceba onpenenéHHble MocNeacTBMUA K NocTeneHHo GopmMmnpyeT
HaKOMMNEHHbI OrbIT.

MPUHATO CYMTaTb, YTO LUIEHHOCTb HaYMHaEeTCa C AeHer N MaTepuranbHbIX Pe3yNbTaToB.
OnHaKo AeHbrn aBNaTCa CNeACcTBMEM YyKe COBEPLUEHHbIX AeMCTBUW. JTlo60oM pe3ynbTar,
KOTOPbIM MOXYHO YBUAETb UM M3MEePUTb, BCeraa nMeeT 6onee rnyboKoe ocHoBaHMe.,
CHaudana BO3HMKaeT CMbIC/1, 3aTeM MOABNFETCH YeoBekK, FOTOBbIV BOMMIOTUTb €0 B XM3Hb.
MNocne 3Toro NOABNATCA OeMCTBUS, y4acTMe U TOMbKO 3aTeEM BO3HMKAET caMa LLeHHOCTb.

NMeHHO ydactme coeUMHAET YeJltloBeKa C OKPY>XXatkoLWMM MOOM. BJ'I&]I—O,ELapS_-I yHacTUnro
BO3HWMKaAOT 3HAHWA, YKPENMNAeTCA JoBepmne, cbole/lpyroTcsq OTHOLWEHWMA MeXxXOy NogbMN N
MOoABIHETCH BOSMOXXHOCTb CO30aBaTb YTO-TO, crnocobHoe nepexxXmTb OTAE/TbHYO
HesToBeHeCKYO XXIM3Hb.

Mo Mepe HaKor1eHMa ornbliTa CTaHOBUTCA o4eBUMOHbIM, YTO LLeHHOCTb peKO POXXOaeTCH
MrHoBeHHO. OHa CbOle/lpyeTCS:l MOCTENMEeHHO, Yepe3 BpeMd, OTBETCTBEHHOCTb U
HemnpepbiBHOCTb Ye/1OBEe4YeCKOrro nyTu. MHOrMe 13 CaMblx BaxKHbIX BeLlen HEBO3MOXKHO
co30aTb 6bICTpO. CeMbg, penytaund, MaCTepCTBO, ooBepme 1 Hacegmne Tpe6y|—OT He TOJTbKO
yCI/I}"II/II7I, HO W OJNTETbHOI o y4acT4.

NosToMy yenoBeYyeckm KanmTan Henb3d paccMaTpmMBaTb KaK Cﬂyl-lal;leIVI pe3ynbrat nin
yOa4dHOoe CtedeHne 06CTOATENbCTB. Ero 0CHOBOW aBAaeTCH yd4acThe YesioBeKa B XXM3HW, B
TpoyAe, B OTHOLWEHUAX M B CO30aHNN 6y,EI,yLI_LeI'O.

NMeHHO ydactme CTaHOBUTCH TOW TOYKOW, C I-(OTOpOVI HavyMHaeTCd BO3HMKHOBEHME LeHHOCTW.
Bcé ocTtanbHoe aBndercs npoaornKeHmeM 3Toro rnyTu.

humassystem.com 12



HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUFA| / OCHOBDI

FMABA 06 / HUMAN CAPITAL

naBa 6. BpeMsa KaK yacTb KanuTtana

Cpein BCex pecypCcoB, KOTOPbIMKW pacrofiaraeT YefmoBekK, BpeMd 3aHnMaeT ocoboe mecTo. B
oTNnn4yme OoT geHer, MMylleCTBa NN TEXHOJ10TA M, OHO HE MOXKeT OblTb HaKOMMIeHo 3apaHee
MW BO3BPALLEHO Moc/e yTpaThl. BpeMa cConpoBOXOaeT YeNoBeKa C CaMOro POXOeHUA U
CTaHOBWTCHA YaCTbko BCEro, YTO OH CO3OAET Ha MPOTMHKEHMM CBOEM YKUM3HW.

MpViBbluHOE MpeacTaBAeHre O BpeMeHy Yallle BCero CBA3aHo ¢ pacxogamu. JTtogm roBopsaT o
notepe BpeMeHu, 06 SKOHOMUK BPEMEHW UMK O ero HexBaTke. OoHaKOo BpeMa He aBndaeTcd
TO/IbKO pacxodyemMbiM pecypcoM. OHO y4acTByeT B GOPMUPOBaHUM HeloBEeYeCKOro Kanmrana
M MOCTEMNEeHHO CTaHOBUTCA €ro HeOTbeMEMOW YacCTblo.

HeBO3MOXKHO MPMOBPECTU OMbIT 338 OAUH AeHb. HEBO3MOXKHO MFHOBEHHO 3aBOEBaTh
noBepue. HEBO3MOYXHO 3@ KOPOTKMIM CPOK CO3AaTb HAaCcTOALLIEe MAaCTEPCTBO MM NepenaTb
CcnenylLMM NOKONEHMAM 3HAHUA, HaKOMNEeHHble MHOTVMMK gecaTunneTmnamum. Bcé ato
TpebyeT BpeMeHU, M UMEHHO BpeMs NMPUOAET YeNoBeYECKOMY KanuTany ryouHy m
YCTOMYMBOCTb.

YenoBeyecKkas »K3Hb COCTOUT HE U3 OTAENbHbIX COBbLITUIN, @ U3 HEMPEepPbIBHOMO NyTW. Kasxabli
MPOXUTBIV oA, Kaykaoe NpeofonéHHoe UCMblTaHMe, Kaykaaa OLLUMOKa U KaXKdbiv
NPUOBPETEHHDbIV HaBblK MOCTEMEHHO CTAHOBATCA YacTbio HaKOMMEHHOro orbiTa. Bnarogaps
BPEMEHU YeNOBEK YUMTCA MOHMMaTb MOCNeOCTBMA CBOUX pelleHnii, BUAETb B3aMOCBA3N
Mexkay COBbITUAMU M OCO3HAaBaTb LIEHHOCTb BELLEeM, KOTOPble HEBO3MOXHO U3MEPUTb
MIHOBEHHbIM PEe3Y/1bTaTOM.

Mo Mepe PasBUTUA LIMBUIKM3ALMK 3HAaYEeHMEe BPpeMeHM CTaHOBUTCA BCE Bonee O4eBUOHbIM.
MHormMe OOCTVYKEH WS YeoBeYecTBa MNOABUNIMCH He 61arofaps OTAeNbHbIM BCMbILLKaM
reHranbHOCTK, a 6narogapa NPeeMcTBEHHOCTM NMOKONEHKIN, CMOCOBGHOCTM COXPaHATb 3HAHMA
VI MPOoOOMKaTb ABMYKEHME BNepén. Bpema coeguHaeT noaen, KynbTypbl U 3Moxu, mpespallas
oTaeNbHbIE YCUIKA B HEMPEPbIBHbBIM MPOLIECC Pa3BUTUA.

o aTOM NpUYKMHE BpeMd crefdyeT pacCMaTpPUBaTb He TO/TbKO Kak OrpaHMYeHHbI pecypc, HO
M KaK 4acTb YesioBeyeckoro kanmtana. OHO He MPOTMBOCTOUT LLEHHOCTU, a y4acTByeT B €&
dopMrpoBaHUK. VIMEHHO BpeMa No3BOSIFeT 3HaHMAM NpeBPaLlaTbCa B OMbIT, OMbITY - B
MyOpPOCTb, @ OTAEbHbIM OENCTBUAM - CTaHOBUTHCH YaCTbio YeN0BeYeCKOoro Hacnegma.

BpeMﬂ He AB/THETCH I‘IOTepeVI. BpeMQ ABMACSTCAH YHACTHMKOM CO3aHMNA KarTtasa.

humassystem.com 13



HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUFA| / OCHOBDI

rMABA 07 / HUMAN CAPITAL

FnaBa 7. JloBepue Kak $opMa KanuTtana

CyulecTByeT MHOXXeCTBO Bellen, KOTOPble HEBO3MOXXHO YBUOETb UM M3MEPUTb HalMPAMYHO,
HO MMEeHHO OHWM onpeenatoT yCTOI;Il-Il/IBOCTb yenoBeYyecKMx OTHOLLEHWM 1 CMOCOBHOCTb
nogen cosnaBaTh UTO-To 6onbllee, YeM OTAe IbHble YCUn4. OOHOM 13 TaKMX OCHOB ABMAETCH
goBepure.

[loBeprie HEBO3MOXHO KYMUTb UM CO34aTb Mo Nprkasy. OHO BO3HKWKAET MOCTEMNEHHO,
dopMUpPYyACk Yepes MOCTYMNKKU, OTBETCTBEHHOCTb 1 OMbIT COBMECTHOM YKM3HW. B 3TOM CMbIC/ie
OOBepMe HaNnoMUHAET XXMBOW KanuTas, KOTOPbIV HakanameaeTca rogamMm 1 TpebyeT
6epeyHOro oTHoLEeHK.

Ha npoTsayKeHM BCcel MCTOPKMK pa3BUTME OBLLECTB, roCydapCTB W OpraHy3aumii 66110
HEeBO3MOXKHO 6e3 goBepua. Jlloan 06bedMHANMUCH APYr C APYrOM, CO34aBaiv CeMbM,
3aK/odany cornalleHmna, CTPOUIM NPeanpuaTMa 1 nepenasani 3HaHWA cneayoumm
MOKOMEHKWAM, MOTOMY UTO CYLLEeCTBOBasa YBEPEHHOCTb B TOM, UTO YCUIMA HE OKarXKyTCs
HampacHbIMU, a AOCTUMHYTble AOTOBOPEHHOCTW BYAYT UMETb MPOAO/HKEHME,

Haxke OeHbrn u C]DI/IHaHCOBbIe CUCTEMbI B CBOEW OCHOBE ornmparoTCd Ha goBepume. LleHHOoCTb
nto6ow BantoThbl CyllecTByeT NMlb OO TeX MOoP, MOoKa JItoOWn roToBbl MPpKr3HaBaTb eéu
B3aMMOOENCTBOBATb Opyr C Opyrom. 3a C')OpMaﬂbelMl/l npaBW1aMK BCerga HaxogmnTCcHd
yenoBeyecKasa CMocoOHOCTb OOBEPATb 1 COTPYOHMNYATDb.

[Nosepue obnagaeT yanBUTENbHLIM CBOMCTBOM. OHO He BO3HWMKaeT MMHOBEHHO, HO CMOCO6BHO
VYKPEenIaTbCa C Te4eHMeM BpeMeHUn. B To e BpeMa ero Nerko paspyLUnTb M 3HaYUTENbHO
CNOXXHEee BOCCTaHOBWTb. [0 2ToM NpuYrHe goBepue TpebyeT MOCTOAHHOro y4acTug U
OTBETCTBEHHOCTM.

HakonneHHoe noBepue CoO30aéT YCTOMUYMBOCTD CEMbM, YKPEernaaeT opraHm3aumm, dopmMmpyeT
COOOLLECTBa 1 MO3BONAET OOLLECTBY Pa3BMBaTbCA 6€3 MOCTOAHHOMO CTpaxa U B3aUMHOro
HepnoBepud. Tam, roe ooBepue ucdesaeT, TOAAM NPUXOOMUTCA 3aMeHATb ero Bcé 6onee
CNOXHbBIMK CUCTEMaMK KOHTPOMS, UTO HEM3OEXHO YBENNUMBAET HaNpPsKeHMe U CHKaeT
CMOCOBHOCTb K COTRYAHWYECTBY.

MNoaToMy goBepwue crneayeT pacCMaTpBaTb HE TOMbKO Kak HPaBCTBEHHYIO KaTErOPUIO, HO U
KaK oOHY M3 GOPM YesioBeyeckoro Kanmtana. OHO Co30aéTca YesTOBEKOM, COXpaHaeTcs
4enoOBEKOM W CTAHOBUTCA OOHVM M3 BaXKHEWLIMX YCTOBUIM CYLLIECTBOBAHMA NOOGOMN
YCTOMYUMBOW LIMBUAM3ALMN.

humassystem.com 14



HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUFA| / OCHOBDI

rNABA 08 / HUMAN CAPITAL

FnaBa 8. 3HaHu4, onNbIT U NaMATb

Kaxkooe nokosieHve nonyYaeT B Hac/1eACTBO He TOMTbKO MaTepl/Iaﬂbell;l MU P, CO30aHHbIN
npeablayLmMy MoKoNeHnamMm. BMecTe ¢ HUM oaM NMony4YatoT 3HaHWA, A3blK, KYIbTYRY,
TPaAUUMM 1 NpeacraBneHna o Mmpe. bnarogapa 3ToMy 4enoBeKy He MPUXOOMNTCA HaYMHaTb
CBOO XM3Hb C HyNa. OH BXOOUT B y)Ke CyLI.LeCTByI-OLLLVII;I MOTOK 4e/ToOBeYeCKOro onbiTa 1
nocTeneHHo gobapngeT K HemMy COBCTBEHHDbIV BKMAA.

3HaHMg camMu 1o cebe NpeacTaBnaioT OFNPOMHYIO LIEHHOCTb, OJHAaKO OHM HE CYLLIECTBYIOT
OTAENbHO OT YesioBeKa. KHUM, AOKYMEHTbI 1 TEXHOMOM MM CrMOCOOHbI COXPaHAaTb
MHDOPMALIMIO, HO TOSTbKO YeoBEK CrocobeH NpeBpallaTb €€ B MoHMMaHue, a MoHWUMaHe - B
OnNbIT. IMEHHO MO3TOMY 3HAHWA W OMbIT HEMb3A Pa3aenmTh.

OnbIT MOABNAETCA TaM, FOe 3HAaHWA BCTPEYAIOTCA C XKIM3HbIO. OLKMOGKK, MpeoaoeHms,
COMHEHUS, AOCTMXKEH WA 1 MOBCEAHEBHbIN TPy MOCTENeHHO GOPMUPYIOT TO, YTO MPUHATO
Ha3blBaTb MYOPOCTbIO. B OT/IMUMe OT MHOOPMaU MK, KOTopasa MOXeT ObiTb NepeaaHa
MIHOBEHHO, OMbIT TPEBYET BpeMeHU 1 MAYHOI0 y4acTma.

Ocoboe MeCTO B Ye/loBEeYEeCKOM KanuTasne 3aHrMaeT NaMaTe. VIMEHHO NaMATb CBA3biBaeT
OTOENbHOMO YesloBeKa C ero CeMber, KynbTypol 1 ncTopuen. Bnarogapa naMaTu
COXpaHAeTCH NPeeMCTBEHHOCTb MOKOMIEHUM, @ HaKOMEHHbIe 3HaHKWA He McYe3atoT BMecTe C
OTOENbHOM YKU3HbIO.

YenoBeyeckasa UMBUAM3ALUMA CYLLECTBYET MOTOMY, YTO JTIOAM HAYUYMIMCh COXPaHATb MaMATb.
Bes Heé Kayxgoe MokofneHre 6bi10 Obl BbIHYXXAEHO HauylHaTb CBOM MyTb 3aHOBO, MOBTOPAA
OOHW U Te e OLLMOKM M BHOBb MPOXOA4A YyKe NponaeHHble 3Tanbl.

Mo 3TOM NPUYKMHE 3HAHWA, OMbIT M NaMATb CedyeT PacCMaTPMBaTb Kak B3aMMOCBA3aHHble
4yacTu YenoBedeckoro kanutana. OHKM CO30at0T OCHOBY A9 PA3BUTUA NTUYHOCTY, YKPENNAoT
CeMbM, MOMOTatoT OPraHM3aLMaM COXPaHATb YCTOMYMBOCTb M MO3BONAIOT OOLLECTBY
NpPOoOOMKaTb ABUMXKEHVE BNepén,

YenoBek crnocobeH nepenasaTb HE TONbKO MMYLLIECTBO W MaTepuarnbHble LeHHOCTU. OH
crocobeH nepenasaTb MOHWMMaHWe, OMbIT M NaMaTb. MIMeHHo 6iarogapsa aToMy
YyenoBeyeckMii KanuTan CTaHOBUTCA 60/bLUe MPOAO/IHKATENBHOCTM OTAEMbHOM KNU3HM U
npuobpeTaeT HEMPEPbIBHOCTE BO BPEMEH M.
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rMABA 09 / HUMAN CAPITAL

NnaBa 9. Hacneaue

Ha NpoTayKeHMM KM3HM YeNOoBEeK HEeU3OEXHO 3aQyMblBaeTCA O TOM, YTO OCTaHeTCsa rnocne
Hero. B pasHble amoxu togu CBA3blBanv Hacaenre ¢ 3eMien, goMamMu, oeHbraMm vnm
OPYrUMU MaTepuanbHbIMU LeHHOCTAMK. BCé 3To AeNCTBUTENbHO MOXKET NepedaBaThca
cnenyrourM NoKONeHMaM, ogHako Yenoseyeckad UCTOPUA MOKasbiBaeT, UTo 3HaYeHme
Hacneaua scerna 6bi10 ropasno Wwrpe.

Huy ogHa LUMBUNM3aLMA HE CTPOMMACh UCKITIOUYUTENbHO Ha MaTepualnbHbix GoraTcTeax. Jltogm
OCTaBNaaM nocne cebqa saHaHug, TPaaMLKVK, NPOoM3BeaeHUA UCKYCCTBa, Hay4YHble OTKPbITUS,
MpUMepPbl MYy>KeCTBa, HPABCTBEHHbIE MPUHLMTMbBI U OMbIT, KOTOPbIW NPOAO/IKaA BAVATL Ha
YKN3Hb OPYrUX IoAen CrycTa MHOMVE rofbl W Jake CToneTus.

Hacnegwve He BO3HUKaeT CﬂyanIHO. OHO CIDOle/IpyeTCQ MOCTENeHHO, KakK eCTeCTBeHHOe
npoaornKeHme yenoBeYeckom Xm3HW. Kaxkabin I‘IpO)-KI/ITbII;I ron, Kaxxgoe npmnHAaToe peleHne,
KaXXOdad BCTPEYa 1 KaXKaoe I_IpeO):I,O)'IéHHOG MNCIMblITaHWMe CTaHOBATCAH YaCTbHO MyTH, KOTOprIZ
YenoBeK OCTaBNAET nocne cebq.

Ocoboe 3HaveHMe Hacneaousa MPOABIHETCA B CeMbe. Pooutenu nepedatoT JeTdM He TOJTbKO
MMYLLIECTBO, HO 1 OTHOLWLEHWME K XXUMN3HW, MOUBbIYKK, MOHMMaHWMe ,D,O6pa M CnpaBedimBOCTH,
yBaXXeHne KTpyay, CMOCOBHOCTbL 3a60TUTLCA O OPYyrnx niogdax 1 CTpemMeHrne K aHaHMAM.
3Ha4YMTENbHAA YacCTb YE/TOBEYECKOro KanuTtana HepeﬂaéTcsq MMEHHO TaKM o6|oa30M,
He3aMeTHO CTaHOBACH YaCTbto Cliey oL X MOKOMNEHMN.

Hacnenve npodaBnaeTca 1 B 0eaTeNbHOCTY OpraHM3au i, HayYHbIX KOS, KYbTYPHbIX
TpaguuUMm U LUenbix HapogoB. MHOrMe gOCTUXEHMA YeoBeYecTBa NogdBuamch 6narogapsa
NOOAM, KOTOPbIE He CTPEMUINCL MOMYYMTb HeMeaneHHbIM pe3ynbTaT, a co34aBann OCHOBY
ana 6yayulero. bnarogapa vx Tpyay nocneaytolme NoKoneHMa noayYmnim BO3MOXKHOCTb
OBUraTbCca ganblie, He HauMHaga BCé cHadana.

YenoBekK cnocobeH oCTaBKTb Nocsie cebqa ropasno 6oblle, YyeM MaTepuanbHble LLeHHOCTU.
OH cnocobeH oCTaBKTb MOHKMMaHMe, OMbIT, AoBepUe, MaMaTb K NprMepbl, KOTOpPble
MPOAOIKAT XXUTb B APYIMX NOAAX. MIMEHHO MO3TOMY YenoBeyeckoe Hacneane Hemnb3ga
paccMaTprBaTh Kak 3aBeplueHue nyTr. OHO 9BNAeTCA NPOLO/IKEHMEM YeTOBEeYeCKOro
Y4acTUA BO BPEMEHU.

o 3ToM NpUYKMHE Hacneare cnenyeT BOCMNPUHMMATb He Kak cnydaliHoe JomonHeHe K
YKU3HW, @ Kak OfHY 13 eCTeCTBEHHbIX GOPM UesloBeYecKoro kanuTana. Bcé, 4to venosek
CO30a&T, COXpaHaeT 1 NepedadT APYrM, MOCTEMEHHO CTAHOBUTCA YaCTbio HEMPEPbIBHOMO
OBVYKEHWI LUMBUAM3aLMNN.
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B 2TOM CMbIC/ie YenoBedeckad XXU3Hb HUKOMAa He OrpaHMYMBaETCa TOMbKO BpeMeHeM,
OTBEeOEHHbIM OAHOMY MOKOMNeH M. OHa NPOOONYXKAETCA Yepes 3HaHMg, NaMaTb 1 BCE TO, UTO
YefoBeK ocTaBnaeT nocne cebq.
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FMABA 10 / HUMAN CAPITAL

FnaBa 10. 9KOHOMMKaA y4yacTuUsa

MpuBbIYHOE NPeAcTaBieHe 06 3KOHOMMKE Yallle BCEero CBA3aHO0 C Npon3BOACTBOM,
06MeHOM, drHaHcaMM U pacnpepeneHneM pecypcoB. Takom B3rNad CIOKWICA NCTOPUYECKN
1 MO3BOSU/ YENOBEYECTBY CO34aTb C/TOXKHbIE CUCTEMbI, OBEeCneYmnBatoLLMe Pa3BUTHE
rOCYOapPCTB, KOMMaHUM U PbIHKOB. O4HaKO 33 BCEeMU 3TUMK MpoLeccaMm BCerga Haxoamnoch
HeuTo Bonee rnybokoe, 6e3 Yero cama 3KOHOMUKAa He MOorfa 6bl CyLLEeCTBOBaTb.

Peub MOET O YeNOBEeYeCKOM ydHacTtm.

IMEHHO y4acTue yenoBeKa gesaeT BO3MOXKHbIM MoaBieHmne 3HaHnm, TEXHONOT M,
opraHm3aunm 1 obUIECTBEHHbBIX MHCTUTYTOB. HMKakaa 3KOHOMMYecKaa CMCcTeMa He CMocobHa
CYLLECTBOBaTb caMmocToaTeNnbHO. OHa BCerga onmMpaeTca Ha Ntogen, KOTopble CO34atoT,
COTPYOHMYALIOT, MPUHMMALOT peLleHns 1M HecyT OTBETCTBEHHOCTb 3a pe3y/bTaTbl CBOMX
O0EeVNCTBUN.

Ha npoTayKeHMM A0Nroro BpeMeHu BHYMaH e 3KOHOMKKIM B6bIN10 COCPeaoTOYEHO MMaBHbIM
06pa3oM Ha MaTepuanbHbIX pe3ynbTaTax. [1prbbinib, MPOW3BOAMUTENBHOCTb M OOBEMBI
MPOU3BOACTBA NOCTEMNEHHO CTanu NPUBbIYHBIMUK NOKasaTenaMm pasBuTMa. OgHaKko nobom
pe3ynbTaT NpeacTaBisaeT cobow cneacTeme 6onee rnyBboKMX MPOLIECCOB, MPOUCXOAALLIMX
BHYTPW YernoBeyecKoro obLLecTBa.

LIEHHOCTb HaUMHaEeTCAa He C OeHer.
OHa Ha4MHaeTca C ydacTums.

YenoBekK y4acTBYeT B XM3HW CEMbU, B AeATE/IbHOCTU OpraHmM3aLnii, B pa3BUTH OOLLECTBa, B
BOCMUTaHUM OeTeN, B CO30aHUM HOBbIX 3HAHWIN 1 B Mepedade onbiTa. MIMeHHO Yepes yyactme
BO3HVKaIOT OOBepKe, COTPYOHMUYECTBO U YCTOMYMBOCTD, 6€3 KOTOPbIX HEBO3MOYXKHO
OONroCPOYHOe pasBuTHe.

[MO3TOMY SKOHOMMKA YyHacTMUda He MPOTMBOMNOCTaBNAET cebd CyLLEeCTBYOLIMM 3KOHOMUYECKUM
crcteMam. OHa paccMaTpUBaeT UX KaK eCTECTBEHHYIO YacTb Boee LMPOKOW KapTUHbI, B
LIEHTPE KOTOPOWM HaxoauTca YenoBek. [JeHbrn, PbIHKK 1 TEXHOMOMMM MPOA0NKaoT
BbIMOHATL CBOU OYHKLVW, OOHAKO OHY MepecTatoT BOCMPUMHMMATLCA Kak MCTOYHKK
LIEHHOCTW. VX pofb 3aknto4aeTca B 06CIYKMBaHKM MPOLIECCOB, KOTOPbIE BO3HUKAIOT
6narogaps YenoBeyeckoMy y4acTuio.

DKOHOMMKA y4dacTnd MCXooumT N3 MPOCTONro MoOHMMaHWA: YemoBeK CO30aET LUEHHOCTb He
MOTOMY, UTO obnapaet KarnmTasaioM, a MoTomMy, 4To crnocobeH y4acTBOBaTb B XXM3HWM, CO3aBaTb
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HOBOE, COTPYOHWMYATb C OPYITMMKW TIOObMW 1 MepenaBaTb HaKOTMTEHHbIM OMbIT cnenyrouwmm
MOKOJMTEHMAM.

NMeHHO ydacTtmne coeUMHAET YeJltloBeKa C CeM bEN, 0o6L1ecTBO C Ky bTypOI;I, HacTtodulee C
6y,EI,yLI_I,l/IM, a OTOENTbHYIO XXN3Hb - C pasBUTMEM LUBUTN3aL NN,

[oaToMy vesioBeYyeckuM KanmTarsn cnefyeT paccMaTprBaTh KaK SKOHOMKKY yHacCTU4, B
KOTODOVI FMaBHbIM MCTOYHWMKOM LIEHHOCTM OCTaETCH YellOBeEK, a IM1aBHbIM YC/TOBMEM Pa3BUTUA
- ero crnocobHoOCTb y4acCTBOBaTb B CO30aHV 6y,£|,yLLI,eFO.
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FMABA 11 / HUMAN CAPITAL

Fnasa 11. CyeT YyenoBeyecKoOro KanuTrtana

Ha NpoTsHKEHUM XKN3HM HeNnoBeK Hen36eXHO HakammMBaeT ropasago 6onblue, Yem
MaTepmarnbHble LeHHOCTU. BMecTe C MPOXMTbIMU rogamMm YBENMUMBAIOTCA 3HAH S,
MOABAETCH OrblIT, YKPernIgkoTCa OTHOWeHWA C OpYTrMMUM NKoObMUA, cbopMMpyech poBepune n
BO3HWMKAET MOHMMaHMe BELLEN, KOTOpPOEe HEBO3IMOXHO r|p|/|o6peCT|/| MIrHOBEHHO. Bcé 31O
MOCTENEeHHO CTaHOBUTCA YaCTblo Ye/TOBeYeCKOro Karimtarsa.

B NpriBbIYHOM SKOHOMKKE MPUHATO FOBOPUTbL O BAHKOBCKMX CHETaXx, MHBECTULIMAX U
Pa3nNuMUHbIX GopMax cCob6CTBEHHOCTU. OaHaKo YenoBedecKas KM3Hb HMKoraa He
orpaHnYMBanach TObKO MaTepraibHOW CTOPOHOM. Kaykabli YenoBek o6nagaeT TeM, UTo
HEBO3MOXXHO MOSTHOCTbBIO BbIPa3nTb AeHbramMmut, HO YTO MPKW 9TOM OKa3blBAaeT OFrPOMHOEe
BNVAHME Ha ero cyabOy 1 Ha XKKM3Hb OKPYXKAOLLMX Nogew.

o Mepe HaKOorJ1eHMA XXN3HEHHOTIO OrlblTa CTAHOBUTCA O4eBWMOHO, YTO YeJ10BEeK obnapaeTt
CBO@O6p83HbIM CYETOM, Ha KOTOPOM COXPaHAKOTCH pe3y/ibTaTbl €ro y4acTud B XXN3HN.

Ha o2ToM CUéTe He XpaHATCa AeHbMM UNU LUeHHble ByMary. Ha HéM nocTeneHHo
HaKamnAMBalOTCA 3HAHKA, OMbIT, 4OBEpUWe, MaMaTb, OTHOLLIEHUS, CMOCOBHOCTb K
COTPYAHUYECTBY M BCE TO, UTO YeNOBEK CO30aET U NepedaéT ApyrMm.

TaKoM CUET He BO3HMKAET B pe3y/bTaTe O4HOro cobbituda. OH GOpPMUPYETCA Ha MPOTAXKEH WM

BCEW XKM3HW 1 OTPayKaeT He OTAe bHble OOCTUMKEHMA, @ BECb YenoBeyeckni nyTe. Kaykoas
BCTpeYa, KayJoe rnpeogosieHre TpyOHOCTeN, Kayabl MprobpeTéHHbIN HaBbIK U KaXkgada
BO3MOYXHOCTb MOMOYb APYIMM MOAAM MOCTENEHHO CTAHOBATCA YaCTbio 3TOI0 HAKOMIEHUA.

OcobeHHOCTb YeNToBeYeCKoro KanmTasia 3ak1to4aeTca B TOM, YTO ero HEBO3MOXKHO
MOMHOCTbIO OTAENMUTb OT CaMOoro YefoBeka. OH He CyLLECTBYET OTAENbHO OT ero NamMaTu,
XapaKTepa, orbiTa U CMNOCOBHOCTY B3aMMOOENCTBOBATb C OKPYXKAOLLWM MUPOM. MIMEHHO
MO3TOMY YefloBeYeCcKku kanuTan obnagaeT ryOrHOW, KOTOPOM He MMET MHOorve
MaTepuanbHble GOPMbl COGCTBEHHOCT.

YenoBeyecKknm Kanmtan npoao/HNKaeT CyLWeCTBOBaTb B CeMbe, B NMaMATU ﬂpyrmxmonem, B
CO30aHHbIX OpraHM3aunax, B rnepeaHHbIX 3HaHWAX 1 B Hacear, KoTopoe OCTaéTcy nocne
4HesioBeKa. Brlaronapsq STOMY HejtoBeyeCKad XKM3Hb He CBOUNTCA K Moc/ieoBaTe/TIbHOCTU
OTAENbHbBIX COObLITUI, a |‘||o|/|o6peTaeT HernpepbiBHOCTb M BHYTPEHHIOK LLE/TOCTHOCTb.

Mo 3ToM NpUYMHeE CYET YenoBeYecKoro KanmTana cneayeT paccMaTpmMBaTh He Kak
OVIHAHCOBbIN MHCTPYMEHT, @ KaK eCTeCTBEeHHY0 GOPMY COXPaHeHMd YenoBeyeckom
LleHHOCTU. OH OTpaykaeT He CTOMMOCTb YeNoBeKa, @ HaKoMIEHHbIN pe3yrbTaT ero y4actusa B
NUERIZ
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VIMEHHO C MOHMMaH KA TOro CHéTa HauMHaeTca Nepexod oT GrIocodri YeNoBeYeCKoro
KarnuTana K ero apxmTeKkType, NocKosbky Mobaa Gpopma CoXpaHeHns LeHHOCTM HEM3BEHO
TpebyeT oTBETa Ha BOMPOC: KakkM 06pa30M HaKOMMeHHbIN Ye1oBeUeCKUiA KanmTan MoxeT

COXPaHATbCA, Pa3BMBATLCA W NepeaaBaThCa BO BpeMeHn?
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FMABA 12 / HUMAN CAPITAL

FnaBa 12. YenoBeyecKuUm KanuTtan m
éyayuwiee uMBUInN3aUum

Kaykpada amoxa ocTaBngana nocse ceba He TONbKOo MaTepmanbHble OOCTVHKEHWA, HO N
Oﬂpe,ﬂ,eﬂéHHOe MOHMMaHMe YeNnoBEKa M ero pofin B Mmpe. MeHanmco C])OprI XO349MCTBA,
BO3HWKall HOBble TEXHO1OI MUK, Pa3BKBa/IMCb roCydapcrBa U obLLecTBEHHbIe NHCTUTYTbI,
OOHaKO rMaBHbIM MCTOYHUMKOM Pa3BUNTKA BCerga OCTaBalJiCHd YeJloBeK 1 ero crnocobHoCTb
CO34aBaTb, COXPaHATb 1 NepeaBaTb LEeHHOCTb.

CeroiHa 4enoBeYyecTBO nepexmBaeT nepnomn rny6o+<|/|>< M3IMEHEHMW. MCKyCCTBeHHbII?I
NHTENNEeKT, aBTOMaTM3au g, rnobanbHble KOMMYHUMKaUMW N CTPEMUTENTbHOE Pa3BUTHNE
TEXHOMOTMI MOCTEMEHHO MEHAIOT MprBbIbYHbIE MPEeOCcCTaBneHrd O Tpyae, COBCTBEHHOCTM U
3KOHOMUKKeE. MHorme MnpoLueccChbl, KOTopble ellé HeflaBHO CHUTANMNCh UCKTIOYNTENBHO
HeriopeveCKnMy, Ha4MHatoT BbIMOJTHATE MallHbl 1 LLI/ICprBbIe CCTEMBbI.

Ha sToMm (bOHe BOMPOC O Yest1oBeYeCKOM Karutane r|p1/|06|oeTaeT ocoboe 3HadeHme. o Mepe
Pas3BUNTUNA TEXHOMOIMMIM BCE Bonee BaxxHbIMM CTaHOBATCA HE TOMbKO 3HaHWA U
I_IpOdDeCCI/IOHaJ'IbeIe HaBbIKW, HO N CMOCOBHOCTb YenoBeKa MOHKMaTb, COTPYOHWMYATDb,
MPVHMMATb OTBETCTBEHHOCTb, COXPaHATb JOBepWe 1 nepeaBaTb HaKOTMTeHHbIM OMbIT
crneyrwmM NMoKOJTEHUAM.

ICTOpUA NOKa3bIBaET, YTO YCTOMYMBOCTb LIMBUAM3ALIMK ONPeaenaeTca He TONbKO YPOBHEM
eé MaTepuanbHOro PasBUTUA. He MeHbLLYIO POMb UIPatoT KyNbTypa, NaMdaTb, 06pa3oBaHye,
MNPEeeMCTBEHHOCTb MOKOMEeHMIN U CNOCOBHOCTL OBLLIECTBA COXPaHATb YeNoBeYeCKMIA KaruTan.
MIMEHHO 3TK 31eMeHTbl MO3BOIAI0T MOAAM MPeoaoeBaTh KPM3KChl, BOCCTaHaBMIMBATLCSH
nocne NoTPAceHMM U NPOoAoMKaTb ABVXKeHWe Brepé,

Byayliee UMBUAM3ALUM HEBO3MOYKHO PAacCMaTPMBaTb UCKTIOUUTENbHO KakK pa3BuTme
TEXHOMOIVIN UMW yBENMUYeHe MaTepuanbHoro 6oraTcrtea. B LueHTpe noboro passutmg
MPOAOIYKAET HAXOAMTLCA YENOBEK, MOCKO/bKY MMEHHO YeNoBeK NPUOAET CMbIC/T 3HAHWAM,
CO30aET KyNbTYyPY, GOPMUPYET OTHOLIEHMA Mexay MoAbMM U onpenenaeT HanpasneHve
OanbHenLwero ABMxKeH s,

o 3TOM NPUYMHE YenoBeYeCKM M KanuTan cnedyeT pacCMaTpUBaTb Kak OAMH M3
dyHOaMeHTanbHbIX 31eMeHTOoB ByayLlero. Peub MOET He O 3aMeHe CYLLIECTBYOLLMX
SKOHOMUYECKMX CUCTEM, @ 06 UX ECTECTBEHHOM Pa3BUTKK, B KOTOPOM YefloBEK BHOBb
3aHMMAaET CBO& MEeCTO B LIeHTPE apXMUTEKTYPbI LIEHHOCTM.

BOﬂpOC (@] 6yﬂ,yLI_I,eM LUMBUMAM3aLUMM BCeraga Obin CBA3aH C BOMPOCOM O HeJioBeKe. N yem
CNOXKHee CTaHOBATCA TEXHOMOMMM 1 0OLLeCTBEHHbIE CNCTEMDI, TEM BaXkKHee COXPaHATb
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MOHWUMaHWeE TOro, YTO MCTOUYHMKOM Pas3BUTUA OCTAETCA HE MallMHa W He PbIHOK, a
yenoBeyeckoe yyacTume, Yenopeyeckasa NaMaTb U YeoBedeckaa CnocobHOCTb CO30aBaTb
LLeHHOCTb.

IMEHHO MO3TOMY Pa3roBOP O YeT0BEYECKOM KaruTane OTHOCUTCS He TOMbKO K HacTodaLEMY.
OH OTHOCUTCA K ByaylleMy UMBUAM3aLIMM K K TOMY, KakiMM 06pa3oM YenoBeyecTso 6yaeT
MOHMMaTb CaMoro cebs B MUpe, KOTOPbIN MPOAO/HKAET M3MEHATHLCS.

YenoeeK He aBndeTcs npounnoXXeHMemM K aQKOHOMUKe.
DKOHOMMKa 9BNAeTCa O4HOM 13 d)OpM opraHmsaunmn YeoBeYeCKOM XM3HW.

Il NoKa YeloBeK OCTaéTCa UCTOYHMKOM LIEHHOCTU, YerloBeYeCckunin KkanmTan 6yaet ocTaBaTbed
dYHOAMEHTOM Pas3BUTUA LMBUAM3ALMN.

humassystem.com 23



HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUFA| / OCHOBDI

KHUTA |

3akKnwoJyeHue

Ha npoTsxeHnm BCEeW 3TOM KHUIMN pedb Wra O YesmtoBeKe 1 O TOM, UTO COMpPOoBOXOaeT ero Ha
MPOTAXKEHUM KM3HN. SHAHUG, OMbIT, 4OBEpKME, MaMATb, yd4acTme 1 Hacneaue
paccMaTpmBariCb He KaK oTgefibHble AB1eHNA, a KaK YaCTK eanHOM YenoBeyecKom

Peas/lbHOCTK, KOTOPad CyleCTBOBasia 3a40J1Mo O noaBieHa COBpeMeHHbIX SKOHOMMNYeCKMX

CNCTEM.

YenoBedecKknin kanuTan He aBnaeTca HOBOW Maeel, BO3HUKLLEW B pe3y/ibTaTe pasBuTmg
TEXHOMOTMW UK M3MEeHeH M B obLecTBe. OH CyLLIECTBOBAS BCEraa, MOCKO/bKY BCeraa
CyLLEeCTBOBas YenoBek. MeHANnMch anoxu, GopMbl XO39WCTBa M NpeacTaBieHmna o 6oraTcTee,
0HaKO UCTOYHUK LIeHHOCTW OCTaBaICad HEVM3MEHHbIM.

IMEHHO YenoBek co3faBall 3HaHW4, CIDOle/IpOBa}"I noBepune, COXpaHadan namMdaTtb 1 nepedaBarl

HaKOTMIEHHbIM OMbIT crneyrwmM NMoOKOTEHMAM. BJ'IaFO,EI,apﬂ 3TOMY BO3HWMKalTM CeEMbM,
COO6LI_LeCTBa, rocygapcrtBa 1 umBmamM3au .

|_|O3TOMy BOMPOC O YesmoBe4YeCKOM KalnTasie OTHOCUTCA He TOJTbKO K SKOHOMMKeE. OH
OTHOCUTCA K MOHMMAHMIO CaMOro YefloBeKa 1 ero MecTa B obLLen aAPXUNTEKTYPE LeHHOCTW.

[NNoHMMaHKWe YenoBeYeCcKoro Kanumrtana OTKPbIBaA€eT TOJIbKO I‘IepBbII;| YPOBEHDb STOW TEMBI.

Ecnu yenoBeyeckmim kKanmTan COMpoBOXAaeT YeJtloBeKa Ha MPpOoTAxXeHNM BCEW YM3HW, eCnn
OH cnocobeH COXPaHATbCH, Pa3BMBaATbCA M NnepeaBaTbCAH BO BpeEMeEHWM, TO eCTECTBEHHbBIM
o6pa3orv| BO3HWMKaeT C}'Ie,ELyI-OLI_I,I/IVI BOMPOC: KaKNM o6pa30M yenoBeYeckui KanmTan MoxeT
) OpraHM30BaH, COXPaHATbCA U B3aMMOOENCTBOBATL C OpYyrrMn dDOpMaMI/I LUeHHOCT?

OTBETbI Ha 3TW BOMPOCHI BbIXOAAT 38 PaMKM 3TOM KHUTU U TPebytoT OTAENbHOMO
paccMoTpeH M.

NMEeHHO 3TMM BOMpOCaM rmnocBdlleHa BTOpad KHKra.

KHUFA 1l / APXUTEKTYPA

YenoBeyecKMm KanuTtan
ApXUTEKTYpPA
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