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HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUTA Il / MEXAHUKA

KHUTA 1l

NMpeauncnoBue

MNepBaa KHWra 6bina NocBaLleHa NOHKMMaHMIO YeNTOBEYEeCKOro Karnmrana v 4YenoBeky Kak
MCTOYHUKY LLeHHOCTU. BTOpaa KHWra paccMaTprBasia apxmTeKkTypy, KOTopasa no3songeT
PasIMYHbIM GOPMaM YeTOBEYECKOro KanuTania CoOXpaHAaThCd, B3aUMOOEeNCTBOBaTb U
CTaHOBUTHCH HYaCTbio €QMHOM CUCTEMDbI.

OpnHako nobasd apxmTeKTypa TpebyeT He TONbKO CTRYKTYPbI, HO M MPUHLMMOB,
obecnevmBatoLLMxX €€ paboTy.

Ecnun cylecTByeT CHET 4eI0OBEYECKOro KanmTana, eCim pasinyHble YPOBHU LIEHHOCTMU
CMOCOOHbI B3aMMOOEMCTBOBATb APYI C APYroM, a cCaMa apxmTeKkTypa obnanaeT OTKPbITOM
NpPMPOOON, TO HEM3BEXKHO BO3HMKAET BOMPOC: KakMM 00pa3oM MpOoMCXoamT ABMXKeHMe
LleHHOCTW?

KakimM 06pa3oM yeioBedecKoe yqacTye npeBpallaeTca B HaKOMNEeHHYO LeHHOCTb?
KakunmM 06pa3oM pasnnyHble ypOBHU B3aMMOOENCTBYIOT Mexdy CoO60oM?
Kakunm o6pa3om Bpemda BimvaeT Ha GopMypoBaHme YeioBeYecKoro Kanmrana?

1 KakM 0B6Pa3OM LLeHHOCTb COXPaHAET CBA3b CO CBOMM UCTOYHUMKOM, OCTaBadaCh YacCTblo
6onee LWMPOoOKOM CUCTEMbI B3aMMOOENCTBNA?

OTBETbI Ha 3TV BOMPOChI OTHOCATCH YyKe He K 061acTv GUIoCcobUmM 1 He K obnactu
APXUTEKTYPbI. OHKM OTHOCHATCSH K MEXaHMKE.

MexaHnKa 4YenmoBe4YeCcKoro KanuTana paccMmaTpmMBaeT MPUMHL MBI, 6narona|osq KOTOPbIM
ydacTtme, BpeMd, HaKoreHme m B3aMMOOenCTBME o6pa3y+OT HernpepbiBHOE OBMXXEHNE
LeHHOCTW. Peyb MOET He O C]DI/IHaHCOBbIX MOOeTAX N He O TEXHOJTOTMHYECKMX alifOpMTMax KaK
TaKoBbIX. Peyb MaeT o 3aKOHOMEPHOCTAX, NexalllxX B OCHOBe 6onee LLII/||OOI-<OI;| CNCTEMDI.

B aToM KHUre OyayT paccMOTPeHbl MPOToKoN ARA, Mpupoada YenoBeYeCcKoM aHeprm,
ennHmnua HUNIT, ponb BpeMeHM, MEXaHU3Mbl B3aMMOOENCTBUA Pa3TIMUYHbBIX YOOBHEM U
MPUHUNMBI YCTOMUYMBOCTU ABVOKEHUSA LIEHHOCTW.

lMNepBag KHWra oTBedYasna Ha BOMPOC: YTO TaKoe YenioBedeckMit kanuTtan?

BTopasa KHMra 6bi1a MocBdalleHa BOMPOCy: KakMM 06pa3oM YeroBeYecKnin Kanmtan MoXeT
OblTb OpPraHM30BaH?

TpeTba KHWra NnocedlleHa ApyroMy BOMpocy:
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Kakunm 06pa3om YenoBedecknin kanmTan paboTtaeT?
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HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUTA Il / MEXAHUKA

FNABA 01/ HUMAN CAPITAL

FnaBa 1. OT apXUTEeKTypbl K MeXaHUKe

ApPXUTEKTYPa MO3BONAET YBMAETb CTRYKTYPY, OAHaKO caMa Mo cebe CTpyKTypa ellé He
0OBACHAET, KaKMM 06Pa30M MPOUCXOAUT ABUMMKEHME BHYTPU cUCTeMbl. Jlloboe 3aaHue, ntobow
OpraHun3M 1 Ntobaa cnoxxHaa cpefa CyLecTBYOT He TONbKo 6narofapsa cBoen Gopme, HO U
6narogapsa BHYTPEHHUM MPUHLIMNaM, o6ecnedymBatloLLM UX paboTy.

APXUTEKTYPA HeNoBEYECKOro Kanumtana Takke TpebyeT MOHUMMaHNA BHYTPEHH X
3aKOHOMEpPHOCTEN. ECN pasfinyHble YPOBHM CMOCOBHbI B3aMMOLEVCTBOBATL APYI C APYIOM,
€CNU CYLLIECTBYET CUET Ye/I0BeYeCKOro Kanmrana, a caMa cuctemMa ob/1agaeT OTKPbITOM
MNPUPOLOMN, TO BO3HMKAET HEOOXOAMMOCTb MOHATL, KakMM 06Pa30M MPOUCXOANT ABMKEHME
LIEHHOCTW 1 UTO obecrnedrBaeT eé HenpepPbiBHOCTb.

Ha MPOTAXEHUNN NCTOPUK YeToBeYHeCTBO CTPEMKITOCH OB6BACHUTL MEXaHM3MbI OKpy>XatoLero
MKpPa. JTroam n3y4danmnm aprxeHme HebeCHbIX TEJ, 3aKOHbI MpMpPoAdbl, MPUMHLWMbI pa6OTbI
XVBbIX OPIraHM3MOB B3aMMOOENCTBME Pa3mTMYHbIX CCTEM. [TocTeneHHo NoHMMaHne
CTPYKTYpPbI MomnBOAOMNITO K MOHMMaHMKO MeXaHMKK.

YenoBedecKn KanuTtana NogumHaeTca Tow »e noruke. Nocne noHUMaHuUa 1 opraHmsaumm
BO3HWKAET BOMPOC O NPUHLKMMax, 6narogapsa KOTOpbIM 3HAaHUA, OMbIT, ydacTue 1 gpyrve
dOPMbI LLEHHOCTW CMOCOBHbI HEe TONMBKO CYLLECTBOBaTh, HO M B3aMMOLOEMNCTBOBAaTb MeXXay
cobow.

[NV 3TOM MexaHMKa YeroBeYeCcKoro KanmTana He OO/XKHa BOCTPMHMMATLCH KaK Ha6OD
OoTAOEeNbHbIX alilfTOPUTMOB TN TEXHNYECKINX peLLleHl/II;l, OHa npencrtaBngaeT cobon
COBOKYIMHOCTb 38KOHOMepHOCTeI;I, onpegendrwmx ABrxeHre, HakKorsieHme 1
B3aMMoagencTBme Pa3MTMYHbIX d)OpM LeHHOCTW.

o aTom nprynHe nepexon OT apXUTEKTYPbl K MeXaHWKe ABTAeTCH eCTeCTBeHHbIM
npoaornKeHmeM I‘Ipeﬂ,bl}],yl.l_l,el;l KHUM. ECNW apXMTeKTypa OTBEYaEeT Ha BOMPOC O TOM, Kak1M
O6pa3OM OopraHmM3oBaHa CMCTeMa, TO MeXaHWKa MO3BOJTAET NMOHATb, KaKM O6pa3OM 3Ta
CUCTEMA YKMBET 1 Pa3BMBaETCA.

IMEHHO C 3TOro0 MOMEHTa BHUMaHWe cMelllaeTcsd OT CTPYKTYPbI K ABMXXEHWMIO, @ OT dDOprI -K
NMPUHLMMaM, nexxallM B OCHOBEe YeJ1OBeYeCKOro Karnmrarsa.
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FMABA 02 / HUMAN CAPITAL

FnaBa 2. NMpuHUMN YennoBe4YeCKOro yyacTtus

B ocHoBe nto6ow d)OprI YesloBeYeCKOro Kanmrana HaxoguTca ydactme. VMIMeHHO y4actre
CBdA3blBaeT YestloBeKa C OKPY>XXatkoWKM MMNPOM, MO3BOJTAEeT eMy CO3aBaTb,
B3aMMOOENCTBOBATD, rnepedaBaTb 3HaAHWA 1 OKa3blBaTb BIMAHKME Ha Mponcxogdalimne
npouecchl.

YenoBek He cyLlecTByeT BHe ydacTua. [laxke 6e3nercTBrie npeactaBnaeT cobom Gpopmy
OTHOLLEHUA K MUPY. Ha MpOTAXKEHU M BCEM KU3HM YeTOBEK MPUHKMaET peLleHmnd,
coBepLIaeT NocTynKku, B3aMMOOEeNCTBYeT C APYTMMU MIIOAbMU U TEM CaMbIM HEMPepPbiBHO
Yy4acTByeT B GOPMUMPOBaHMK OKPY>KatoLLen peanbHOCTU.

Mo 3ToW NpUYMHE yyacTre credyeT paccMaTprBaTb Kak OaMH 13 dyHOaMeHTanbHbIX
NPUHLMMOB Ye1oBeYecKoro KanmTana. VIMeHHO yYacTie co30aéT yCroBKS, MpU KOTOPbIX
3HaHMA NpPeBpPaLlaloTCa B OMbIT, COTPYAHMYECTBO GOPMUPYET O0BEPME, @ OTAE bHbIE
OEeVCTBMA NOCTeNeHHO 06pasytoT HEMPEePbIBHOCTb Ye10BEYECKOro MyTu.

|_|pl/l STOM y4acTme He OrpaHn4YmMBaeTCH I_IpOd)eCCl/IOHaJ'IbHOI;I OEeATEeNTbHOCTbIO UK
SKOHOMUWYECKMMK mnpouecCaMi. OHo MPOABIAETCA B CeMbe, B O6pa3OBaHl/II/I, B TBOp4YeCTBe, B
rnepeade OorbiTa, B COTpyaHWMYeCTBE M BO MHOXXECTBE OPYTIrX cd;ep Yyes1oBeYeCKOM KN3HM.

OCcobeHHOCTb Y4acTUa 3aK/1oHaeTCa B TOM, YUTO OHO BCEerfda CBA3aHO C YE/TOBEKOM U He
CYLLECTBYET CaMOCTOATENbHO. LIEHHOCTb BO3HMKAET HE BHYTPW abCTPaKTHbBIX CUCTEM, a
BHYTPMW Ye10BEeYeCKOro B3auMoaencTema. MIMeHHO MoaToMy yyacTue crienyeT
paccMaTprBaTb HE KaK CMeacTBre YenoBeYeCcKoro KanumTana, a Kak ero MCXoOHbl MpriHL M.

o Mepe PasBnNTNA yenoBeYeCckom LUMBUIM3aLmnm C]DOprI yH4acTnd CTaHOBATCH BCé bonee
pa3HOO6pa3HbIMI/I, O0HaKO CaMa npurpoda y4actmnd OCTa&éTCH HeM3MeHHOMN. YenoBek
npoaosHNKaeT Co3aBaTb, COTPYOHWMYATb, MepedaBaTb 3HaAHWA 1 BJIMATb Ha Opr)KaPOLLLI/IIh MU P.

NMeHHO yd4acTtmne CTaHOBUTCAH TOW OCHOBOW, 13 I-(OTOpOI;I BriocneacrBM BO3HWMKaeT OBVOKeHKWeE
LUeHHOCTW.
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FMABA 03 / HUMAN CAPITAL

FnaBa 3. [lencTBUe KakK UCTOUYHUK
LeHHOCTU

YyacTme CTaHOBUTCA peanbHOCTbIO TOMNbKO Yepe3 aencTeme. VIMeHHO aencTeme nepeBogmT
HaMepeHMe B MPaKTUYECKYr MIOCKOCTb M CBA3bIBAET BHYTPEHHMM MMP YesloBeKa C
OKpYy»KatoLLew cpeoun.

Ha MPOTAXEHN BCeW NCTOPpMKM YeroBeydecTBa MMEHHO ONencTBMAa co3gaBalnu To, UTO
BriocnencrBM BOCIPUMHKMMaNoCh KakK LEHHOCTb. Fopona, 3HaHW4, nponsBeeHNA MCKYCCTBa,
Hay4YHble OTKPbITUA, CeEMbW, OPIraHM3aun 1 Lenble UMBUIN3alni BO3HMKaM 6naroaapq
yenoBeYeckM OeNCTBMAM, MOBTOPAKLWLMMCHA M Pa3BMBaOLLMMCH BO BPEMEHN.

Mo aTom nprnymnHe aencreve cnefyetT pacCcMaTpmMBaTb KaKk HeHOCpe,D,CTBeHHbII;I MNCTOYHWK
ueHHocTu. [Jo Tex MOop MokKa yvactme OCTAETCH NMULLb BO3IMOXXHOCTbLIO, OBVYKEHME LLIEHHOCTU
ellé He HadmHaeTcq. TONbKO OeMcTBMe CO30aET yCcnoBumd, npk KOTOPbIX YesrtoBeYeCKoe
ydacTtme nonydvaet CMOCOBHOCTb MPOABIATbCHA M OKa3blBaTb BJIMAHKE Ha Opr)I-(a}OLI_I,l/IIZ MUMP.

MpK 3TOM LLeHHOCTb BO3HWMKAET He B pe3y/bTaTe OTAe/IbHOro MocTyrKa, a 6narogaps
HenpepbIBHOCTY AencTBMii. OaHO AenCTBME CMOCOOHO MMeTb 3HaYeHMe, OAHaKo MMEHHO
nocnenoBaTebHOCTb AeVCTBUI QOPMUMPYET 3HAHKMA, OMbIT, AoBepwre 1 apyrme Gpopmbl
4YenoBeYyecKoro Kanutana.

OCOBEHHOCTb Ye/T0BEYECKOro AeMCTBIA 3aK/ToYaeTcd B TOM, UYTO ero MocneacTsmsg
3HAYUTENBHO MPEBOCXOAAT MOMEHT coBeplleHA. [JeMCTBME MOYKET 3aBepPLIMTLCA, HO ero
BVIAHVE MPOOOMKAET CYLLIECTBOBATb B MaMaTK MtoAeN, B HAKOMMEHHOM OMbITe, B CO3AaHHbIX
CTPYKTYpax 1 B MOCNenyoLLMX AEVNCTBUAX APYIUX y4aCTHVKOB.

NMeHHO MO3TOMY HeslioBeYecCKoe nencreve cnefyetT pacCMaTpMBaTbh He KaK OTAeibHOe
CO6bITI/Ie, a KaK Havyano 6onee LMPOKOIo rnpouecca, BHYyTPpK KOTOPOIo BO3HWMKaEeT OBVHKeHKME
LeHHOCTW.

o 3ToM NPpUYMHE MexaHMKa YeloBeYecKoro KanvTana HadrHaeTca He C AeHer, He C
TEeXHONOrNM 1 He ¢ opManbHbix Mogenen. OHa Ha4YmHaeTcq C 4eWCTBUA.

IMEHHO OencTBMe CTaHOBUTCA I“IepBOI;I TOYKOW ABMXKEHMA YeMOBEYECKOro Kanmrtana.
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FMABA 04 / HUMAN CAPITAL

naBa 4. NpoTtokon ARA

locne NoOHUMaHMA PO 0ENCTBMA BO3HMKaET BOMPOC: KaKMM O6pa3OM yejioBeyecKoe
ydacTme MOXKeT COXPaHATLCA M CTaHOBUTHCA YaCTbtOo 6onee LLII/lpOI-(OI;I cUCTEMDI?

B oCHOBE MeXaHVKM Ye1oBeYeCcKoro KanuTana NexxuT NpocTon NpuHUM. Jiobada LeHHOCTb
HauMHaeTca C AenCcTBMgA, OQHaKo caMo rno cebe gencTeme obnagaeT BpeMeHHOW MpUpoaon.
OHO NPOUCXOOUT, 3aBEPLUAETCA U MOCTEMNEHHO YXOOMT B NpoLlnoe. A Toro 4tobbi
pe3y/bTaTbl YeTOBEYECKOro YY4acTUA MO COXPaHATLCA W B3aMMOLENCTBOBATL C APY MMMV
YPOBHAMU, HEOOXOAMM MeXaH3M GUKCaLVW W MOCNeayoLLEero ABMKEHUA LIEHHOCTHU.

TaknM MexaHnamMoMm asnaeTca NpoTtokoa ARA. (ACTION » RECORDING - ASSET)
ARA npenctapngeT cobor MocnenoBaTebHOCTb TPEX B3aMMOCBA3aHHbIX 3TaMoB:
Oewncteue » QuKcaumsa » AKTMB

Ha nepBoM aTane Bo3HKKaeT gerctame. OHO MOXKET MPUHMMaTb Pas3fnyHble GopPMb:
obyueHuMe, cosfaHmre, COTPYAHMYECTBO, MOMOLLb, yNpaBieHune, nepegady 3aHaHum 1 gpyrme
MPOoaB/IeHMa YeNoBeYeCKoro y4actms.

Ha BTOpOM 3Tane npomncxoamTt drkcauma. MiMeHHo dukcauma obecnedrBaeT cCoxpaHeHume
pPe3ynbTaToB y4acTUda 1 CO30aET HEMPepPbIBHOCTL YesioBeYecKoro nyTu. bes drkcaurm gaxke
3Ha4YKMMble OeMNCTBUA CO BpEMEHEM KCYe3atoT 13 06LIen CUCTeMbl B3aMMOOEeMCTBIA.

Ha TpeTbeM aTarne BO3HMKaeT akTMB. [1pn 3TOM aKTUB CledyeT NOHMMaTb He TOMbKO B
dUHaAHCOBOM cMbIce. Peub MOET O HaKOMMEeHHOM LeHHOCTU, CMOCOBHOW COXPaHATHCY,
B3aMMOOEeMCTBOBAaTb M Y4acTBOBaTh B JaNbHeEWLLEM Pa3BUTUM.

TakrM 06pa3oM, MPOTOKON ARA OMMCEIBAET He OTAEbHYIO TEXHOMOIMMIO, a GyHOAMEHTaNbHYO
nocnenoBaTenbHOCTb ABVYKEH WA Ye0oBeYeCKOoro Kanmrana.

B ynpoLwéHHOM BMAE 3TOT MPUHLMM MOYXHO MPeacTaBuTb CeayollM o6pa3om:
HDewncTtBme » GuKkcauma » AKTUB

MIMEHHO C 3TOrO0 MOMEHTa HaYMHaeTCca OBVYKEHWE LLIeHHOCTU BHYTPW apPXUTEKTYPbI

4YesToBeYeCKOoro Karumrtana.
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FMABA 05/ HUMAN CAPITAL

Nnaea 5. HEA (Human Energy Asset) n
npupoaa YenioBe4eCKOU 3Heprmm

B ocHoBe nroboro YHaCTUA NEXNT oHEePIrmnd 4eymioBeKa. bes SHeprmmn HEBO3IMOXHO nencreme, a
6e3 0EeNCTBMUA HE BO3HMKaeET OABMIKEHME LIEHHOCTM.

Moo YenoBeyecKkom 3Hepr|/1el7| cneyeT NoHMMaTb He TOJTbKO (Dl/l3l/ll—|eCI-<l/Ie YCUn4.
YenoBeyeckad SHepra npoAaBIdeTCd B Pa3/TMYHbIX daopMax N COMpOoBOXOaeT YeJTOBeKa Ha
MPOTAXEHN N BCEW XM3HM.

B paMKkax MexaHUKIM YeloBEeYeCKOro Karnmrana BblgenatoTca YeTbipe B3aMMOCBA3aHHbIX
HamnpaBeHnaA:

dusmyeckaq SHeprnda gBxeHune, Tpyn, npaktn4yeckme OencTemg.

MHTennekTyanbHaa aHeprua 3HaHMa, aHanm3, CNoCOOHOCTb K MOHMMAaHMIO M CO3AaHMI0
HOBbIX peLleHnn.

DMOLMOHaNbHaa SHepPra coTpyaHMYecTBO, AOBEPUE, SMMNATUA W B3aMMOLENCTBME MeXXay
JTIOObMMU.

KorHWUTMBHAA 3HEPrvg BHMMaHMe, BOCNpUATHE, CNOCOBHOCTb YOePyKMBaTb CMbIC U
OPWEHTUPOBATLCA B CTOXHOW cpefe.

OTV GOPMbI He CYLLECTBYIOT U30NMPOBaHHO. B peanbHOM XIM3HU OHU MOCTOAHHO
B3aMMOOENCTBYIOT APYr C APYIOM, 06pa3ysa eaMHYIo CUCTEMY YeNoBEeYECKOro y4acTma.

B yNPOLWEHHOM BUAE 3TO MOYKHO MPeacTaB/Thb CleayoLM 06pas3omMm:
Ddusmyeckad » MHTennekTyanbHaga » dMoumoHanbHagd » KorHMTMBHaga

BmecTe oHM o6pasytoT Mmoaens HEA (Human Energy Asset), KoTopasa paccMmaTprBaeT
YeNoBEYEeCKYIO SHEPI MO KaK OCHOBY ABMYKEHUA LIEHHOCTU.

o aTom nprynMHe 4eyioBeyeCkad sHePId AB19eTCH He a6CTpaKTHbIM MOHATMEM, a
beH):I,aMeHTOM BCEW MexaHWKKM 4es1oBe4YeCKOro Kanmrana.
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HUMAS SYSTEM / YEJTOBEYECKUWN KAMUTAN KHUTA Il / MEXAHUKA

FMABA 06 / HUMAN CAPITAL

FnaBa 6. HUNIT kak eanHuLa yyacTtusa

Ecnu aBv>KeHre LeEHHOCTU HaYMHaeTCa C YenoBeYeckom 3Heprm, TO BO3HMKAET BOMPOC O
dopMe eé opraHmsaLmmn.

Ha MPOTAXEHUNIN NCTOPWK Ye/ToBeYeCTBO CO30aBas10o pas/iyHble edMHKLbI M3SMEePpEHWH. OHM
MO3BONAMIM CPaBHMBATb, COXPaHATb M MepefaBaTb Pe3y/ibTaThbl B3aMMOOENCTBUSA. |_|O,ELO6HO
TOMY KaK BpeMd nMaMepdeTCd HaCaMM, a PaCCTOdHME - MeTpaMM, YeJtToBeveCcKoe y4actme
TaKxe Tpe6yeT cobCcTBEHHOM ednHWLbl OpraHm3auni.

Tak noasnaetca HUNIT.

HUNIT (HUMAN Unity) npenctaBngaeT cobom eanHuLLy YenoBedeckoro y4actmia BHyTPU
APXUTEKTYPbI HENOBEYECKOro KanuTarna.

Eé HasHaueHVe 3aKM4YaeTCa He B OLLeHKe YenoBeKa, a B CO30aHnM obLlero MPOCTPaHCTBa, B
KOTOPOM pasinyHble C')OprI y4HacCTnd MOTryT COXPaHATBCH, B3aMMOOEWNCTBOBATb U
CTAHOBWTHCA YaCTbio €AMHOM CUCTEMBbI.

B ocHoBe HUNIT nexxuT mpUHLKM e0MHCTBA Ye/T0BEeYEeCKOro y4acTmd. HesaBmcmmMo OT TOro,
MPOABAAETCH /1M OHO Yepe3 3HaHW4, COTPYAHMYECTBO, TBOPYECTBO, YN PaBieHre Uian opyrme
DOPMbl aKTUBHOCTU, BCE OHW ABNAIOTCA YacTbio 06LLEN YenoBeYeckow peanbHoCTU. VIMeHHO
noaTtoMy HazBaHe HUMAN Unity oTpa)aeT naoeto coegmHeHMa pasnmyHbiX MpoaBieHmni
yenoBeYecKom LUEHHOCTU BHYTPM €AMHOM apXUTEKTYPbI.

HUNIT He 3amMeHsaeT AeHbrn 1 He MPOoTUBOMOCTaBNgeT cebda CyLLEeCTBYOLLMM
2KOHOMUMYECKMM cucTeMaM. Ero posnb 3akitodaeTtca B Gukcauumm 1 opraHmMsaumm
UenoBeYeCcKOoro y4acTua Kak 4acTu 6onee WMPOKOW apXMTEKTYPbl LIeHHOCTU.

BHYTPW MexaHWKM YenoBeyecKoro Kanmrana ABM»KeHMe MOXXHO MpeacTaBuTb CreayoLlimm
obpasom:

Yenoeyeckad aHeprua » Jenctere » ARA > HUNIT
NmeHHo HUNIT co3maéT oCcHOBY A9 AalbHEMLIEro HaKOMNEHUA 1 ABVYKEHWNA LLIEHHOCTW.

Mo aton NnpuumHe HUNIT cnenyeT paccMaTpmBaTh HE KaK Lie/lb CUCTEMbI, @ KaK OaMH M3
SM1EMEHTOB MEXaHMKM Ye/TOBEYECKOro KanmTana.
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rMABA 07 / HUMAN CAPITAL

NnaBa 7. HakonneHvie U ABNXeHue
LLeHHOCTM

YenoBedeckui KanuTan He BO3HMKaeT MrHOBEHHO. Moa06HO TOMY Kak 3HaHMA
dOpPMUMPYIOTCA MOCTENeHHO, a AoBepye TpebyeT BpeMeHu, ABMKEHME LIeHHOCTU
npeactaBnaeT co60M HempepbiBHbIM MPOLIECC HaKOoMMeHWs, BHYTPW KOTOPOro Kayaoe HoBoe
ydacTre ONMPaeTCa Ha yyKe CYLLEeCTBYIOWMIA OMbIT.

B ocHOBE 2TOM MeXaHMKM NeXXnNT MpPoOCTad 3aKOHOMEPHOCTb. OToenbHoe aencTteme obnanaeT
3Ha4YeHreM, OAHAKO MMEHHO MOCNeA0BaTeIbHOCTb OeMCTBMIN CO3AAET ycnosumd Oona
BO3HVMKHOBEHWNA yCTOI;MI/IBOl;I LUEHHOCTW. HakonneHme He aBnaeTcy pe3ynbrTatoMm OgHOro
cobbiTra. OHO MPoncxogmnT 6)'I8I'O,El,apﬂ HernpepbiBHOCT Ye/1ToBeYeCKOro y4acTtm4d.

BHYTPU MexaHUKKM YeoBeYeCcKoro KanmTana ABMKeHre MOXHO NPeacTaBUTb Cleay oM
obpasom:

Yenoeyeckad aHeprna » dencrteme » ARA » HUNIT » HakonfeHune LeHHOCTU

KaykObll HOBbINM 3Tam He oTMeHdaeT NpeablayLMi, a npodonxKaeT ero. bnarogapa sTomy
yenoBeYeckMi KanuTaa pa3BuBaeTCa He Yepes paspo3HeHHble CoObITUA, a Yepes
HEeMpPepPbIBHOCTb B3aMMOOENCTBUA M MOCTEMEHHOoe pacluMpeHe HakoMIeHHOro onbiTa.

OcobeHHOCTb TaKOro MoaAxXoAa 3aK/1to4HaeTca B TOM, YTO LIEHHOCTb HE McYe3aeT rnocse
3aBeplleHna OemncTBma. OHa COXpaHSET CBA3b C YENTOBEKOM U CTaHOBUTCA YacTbio 6bonee
LIMPOKOW CUCTEMBI B3aWMMOOENCTBUA. VIMEHHO MO3TOMY HakomnneHue cnenyet
PacCMaTPVBaTb HE KaK MPOCTOE yBeMYeHre KOMMYECTBa, a KaK npouecc $opMmMpoBaHUA
YCTOMUYMBOCTU.

o Mepe pPa3BUTMA YeNoBeYEeCKOro KanmTana oTaAebHble 3NeMeHTbl HauMHatoT YCUMIMBaTb
Opyr apyra. 3HaHWa BAMSGIOT Ha Ka4eCTBO peLleH, QoBepue CMOoCOOCTBYET COTPYAHWNYECTBY,
OMbIT MO3BOMAET CO30aBaTb HOBble GOPMbI YHaCTUA, a HaKOMIeHHasa LIeHHOCTb CTaHOBUTCS
OCHOBOW AN9 AalbHeWLero pasBuTng.

TaknM 06pa3oM, ABUMIKEHME LeHHOCTU NpeacTaBisaeT coboM He NMHEeMHbIM NpoLiece, a
HenpepbIBHYIO Cpeay, BHYTPW KOTOPOWM YenoBedeckoe yd4acTe nocTeneHHo npeobpasyeTca
B 6os1ee ycTonumBblie GopMbl KanuTana.

[0 3TOM NPUYMHE HaKoMNeHMe 1 ABUMXKEHME LIEHHOCTU CrieayeT pacCMaTpUBaTh Kak
ecTecTBeHHOe CMeACTBME HeMPepPbIBHOCTU Ye/10BeYEeCKOro y4acTua.
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rNABA 08 / HUMAN CAPITAL

FnaBa 8. BpeMsa KaK PpaKTop LEeHHOCTU

Bpema aBnaeTca oaHMM 13 BaxKHeMLWMX GaKTopOoB YenoBeyeckoro kanmrana. Ha
MPOTAXKEHU M BCEM MCTOPUIM YeNoBeYeCTBa MMEHHO BpeMsa NMO3BOMANO 3HAHWAM
MNpeBpaLLaTbCa B OMbIT, COTPYAHUYECTBY - B AOBEPUE, a OTAETbHbIM AENCTBUAM - B
YCTOMYMBblE GOPMbI LIEHHOCTM.

[MNpw 3TOM BpeMd He CO30aéT LeHHOCTb CaMOCTOATEIbHO. Ero poib 3ak/1o4aeTca B TOM, UTO
OHO MO3BOMAET YeNTOBEYECKOMY YHaCTMIO Pa3BMBaThCAa M MpUMobpeTaTb HEMPEPbIBHOCTL. Bes
BpEeMeHU Jayke 3HauYMMble 0eNCTBUA OCTaBaIUCh Obl OTOENbHbIMY COBLITUAMM, HE
CBA3AHHbIMU OPYr C APYIOM.

OCOBEHHOCTb YeToBEYECKOro KanyTasna 3ako4aeTca B TOM, YTO ero LIeHHOCTb CrnocobHa
BO3pacTaTb MO Mepe HakonneHua BpeMeH. MHorme npoLecchl HEBO3MOXKHO YCKOPKTD.
[osepue TpebyeT BpeMeH M. OnbIT TpebyeT BpeMeHu. [Nepenada 3HaHWK Mexxay
MOKONMEHUAMU Takke TpebyeT BpeMeHU. VIMEHHO Mo3TOMY BpeMsd crieayeT pacCMaTpMBaTh He
KaK BHeLLHee orpaHuyeHmne, a kak oauH 13 GakTopoB GOPMUPOBaHKMA YeNOBEYECKOro
KanuTana.

BHyTpl/I MEeXaHMKWM YeJTOBe4YeCKOro KarimTasla BpeMa MOXXHO MpectaBWTb KaK cpely, BHYTPMU
KOTOpOl7I nponcxogunT OBM>XeHMe LeHHOCTW!

YenoBeyeckad aHeprua » Jemcteme » ARA > HUNIT » Bpema » HakonneHwe » YCTOMYMBOCTb

Mo Mepe yBemmyeHMd BpeMeHHOIro ropn3oHTa 3Ha4eHre HaKOMTEHHOW LLEHHOCTU
BO3pacTaeT. BJ'IaFO,EI,apS:l 2TOMY yenoBeYyecKMi KanmTan cnocobeH COXPaHATbCH, Pa3BMBaATbCH
M OKa3blBaTb BIIMAHME OaTeKo 3a rnpeneiamMmmn oTaes/ibHOro MOMeHTa.

Takow nogxod No3BoAdeT MHade B3rIaHyTb Ha caMy Npupoay BpemMeHu. Bpema nepecTaér
BOCMPUHMMATLCH UCKTIOYMTENBHO KaK Pecypc, KOTopbIM pacxogyeTcs. OHO CTaHOBKWTCA
4aCTbio Cpebl, B KOTOPOW MPONCXOOUT PasBUTME YenoBeKa 1 OBUMMKEeHMe CO30aHHON 1M
LIEHHOCTW.

MeHHO MO3TOMY BpeMd CrielyeT paCCMaTpMBaTb HE TOJTbKO KaK Mepy MPoaOo/HKNTENTbHOCTW,
HO 1 KaK oauVH 13 CbaKTOpOB, obecnedymBatoLLmX yCTOI;MI/IBOCTb Hes1oBe4eCKOoro Karmrtara.
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rMABA 09 / HUMAN CAPITAL

FnaBa 9. BsanMoaencreue ypoBHeu

Yenoeedeckui KanwTtan npeacraBnaeT cobo He Habop OTAENbHbIX 21EMEHTOB, @ CUCTEMY
B3aMMOCBA3aHHbIX YPOBHEW. [10 Mepe HaKomnneHnsa LUeHHOCTM MeXXay PasnnyHbIMY
YPOBHAMU HaumHaeT GOPMMPOBaTLCH HEMpPepbiBHOE B3aMMOAenCcTBMe, 6naronaps
KOTOPOMY OTAE/bHblE 2MeMeHThl MPUOBPEeTatoT CMNOCOBHOCTL YCUNMBaATL APYT Apyra.

YenoBeyeckada aHeprma CBA3aHa C AencTBmeM. [lemcTtBme nonyyvaeT NpoaoHKeHMe yepes
npoTokon ARA. Pe3ynbTaTbl y4acTma opraHusytotca nocpeactsom HUNIT, a Bpemd
obecrneYymBaeT HaKoMMAeHMe 1 YCTOMUMBOCTb. [pK 9TOM KaxkAbl YPOBEHb COXPaHAET CBA3b C
npenblayumnM v OQHOBPEMEHHO CO303ET OCHOBY /19 MOC/IeAyoLLEero ABM>KeHUA LEHHOCTU.

BHYTPW MexaHWKM Ye/loBeYecKoro KanmTana B3aMMoaencTBre MOXKHO NpeacTaBmThb
cnenytolnM 06pasom:

HEA -» Oewncteume » ARA » HUNIT » Bpema » HakonneHume » YCTOMYMBOCTb

o Mepe PasBUTUA YesToOBeEYEeCKOro Karnmrtasia BO3HMKaeT 6onee LIMPOKad cpeda
B3aMMOOENCTBUSA:

HUNIT » Human Capital Account » HU-Chain » Practical Value Layer » Conversion Layer

KaykOblii HOBbIM YPOBEHb He 3aMeHdaeT npeablayLLUmMi. HanpoTrBe, oH paclumpsaeT
BO3MOYHOCTW B3aMMOOENCTBUA 1 O6ecredmBaeT ABVKEeHVE LIEHHOCTV BHYTPMW 06LIeM
APXUTEKTYPSDI.

OCcobeHHOCTb TaKOW MexaHWKK 3aK/toYaeTcsa B TOM, 4TO MCTOYHUMK LLEeHHOCTN HMKOIrda He
TepAeTCd. He3aBMCKMO OT KOTMYeCTBa ypOBHeVI 1 CNOYKHOCTM B3aMMOOEMCTBUMN, OBVIKEHME
BCerga CoxXpaHdaeT CBA3b C HeJ/TIOBEKOM M pe3ysibTaTaMk ero y4acTtungd.

Bnarogapsa aToMy pasfinyHble GOpPMbl HeT0BEUYECKOro KanmTana CnocobHbl CyLLIECTBOBATb He
M30/TMPOBAHHO, @ Kak YaCTu eQVHOW cpefbl, BHYTPU KOTOPOM ABUMKEHME LLeHHOCTM
npriobpeTaeT HenpepbiBHbIM XapakTep.

MIMEHHO B3aMMoaencTBme ypOBHeI;I obecreymBaeT LLENOCTHOCTb BCEW MEXaHMKM
YEeTOBEYEeCKOro Karu1rtarsna.
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FMABA 10 / HUMAN CAPITAL

Fnaea 10. NMpousBogHble pOopMbI
NIMKBUOHOCTU

o Mepe PasBUTUA YesToBeYeCKOro Karnmrtasaa 1 pacllmnpeHnd B3aMMOOENCTBMA MeXay
YPOBHAMKM BO3HMKaET BO3IMOXHOCTb OBMXEeHUNA LIeHHOCTKM 3a npeejiamMmm BHyTpeHHeM
cpebl. OTO CO30aET ycnoBua ana noaBneHna pasinyHbIX CbOpM JTMKBWOHOCTW.

MpW 9TOM NUKBUOHOCTb HE ABAAETCA MePBOUCTOUYHMKOM LIEHHOCTV. OHa BO3HKMKAET KaK
CNencTBye yrKe CYLLECTBYIOLLEero YeNoBeYecKoro y4actus, HakomnaeHHOro onbiTa u
CHOPMMPOBAHHOM apXUTEKTYPbI B3aMOAENCTBMS.

VIMEHHO NO3TOMY NMKBUAHOCTb CIeAyeT pacCMaTPUBaThb Kak MpPOoM3BOAHYO GOpMY
LIEHHOCTW.

BHYTPW MexaHWKM 4enoBeyecKoro Kanmrana nocneaoBaTebHOCTb BbIMaAMUT Ceay oM
obpasom:

Yenoeek -» YyacTtue » denctsme » ARA » HUNIT » HakonneHme » BaanmMmogencreme -
JINKBUOHOCTb

MNopobHad NocnefoBaTe/IbHOCTb MO3BOMAET COXPaHUTb €CTECTBEHHbIM MOPALOK, B KOTOPOM
OBUKEHME LeHHOCTUM HauyMHAaeTCa C YenoBeKa, a IMKBUOHOCTb CTAHOBUTCA Pe3y/1bTaToM
6onee rny6boKMX MPOLIECCOoB.

MpowusBoaHble GOPMbl TUKBUOHOCTU MOMYT MPUHKMAaTb PasinyHbie GopMbl. OHM CMOCOBHb
B3aMMOOEMCTBOBATL C CYLLUECTBYIOLWMMU GUHAHCOBBIMU CUCTEMaMM, LIMGPOBbIMK akTUBaMU,
BaNtoTaMu, MAATEKHBIMU MHOPACTPYKTYPaMKM U APYrMMK MexaH3MamMimn obMeHa. OgHako
He3aBMCUMMO OT GOPMbI UX MPOWCXOXNKAEHWE OCTAETCH CBA3aHHbIM C YeTOBEUYECKUM YdacTeM.

Takow nogxon No3songeT nsbexkatb CUTYaL MK, NMPY KOTOPOIM MPOU3BOAHbIE MHCTRYMEHTI
HaYVHAT BOCMPUHMMATBCA KaK CaMOCTOATENbHbIN MCTOYHWK LeHHOCTW. Ha NpoTaXKeHnn
NCTOPWK YeNOBEYECTBO HEOQHOKPATHO CTaIKMBaNoch C MOAOOHbIMU ABIECHUAMM, KOraa
OBUNKeHWe KanuTana NocTeneHHo oTAeNanoch oT ero nepsoHavaibHoW NPUPOLb.

MexaHKKa Ye10BeYeCcKOoro KarnuTana McxoouT 13 ob6paTHOro npuHLUKMna. J1iobble GopMmbi
NUKBUOHOCTM CYLLECTBYIOT bnarogaps 6onee rnyboKMM YPOBHAM, KOTOPbIE UM
NpeawecTByOT.

NMeHHO MO3TOMY NMMKBMOHOCTbL ClielyeT paCCMaTpPMBaTb KaK MPOoM3BOAHYIO HaCTb obulew
MEXaHWKIN YeTOBEYECKOro KanunTana, a He Kak eé OCHOBY.
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o Mepe Pa3BUTUA CUCTEMbI 3HaYEeHVe MPOM3BOAHbIX GOPM MMKBUOHOCTM ByaAeT BO3pacTaTb,
O[HaKO WX POSb OCTAHETCHA HEU3MEHHOW: 0obecrneyrBaTh OBMMKEHME LLeHHOCTY, @ He 3aMeHATb
€€ NCTOYHMK.
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FMABA 11 / HUMAN CAPITAL

FnaBa 1. MexaHUKa yCTOMYUBOCTHU

Itobaqa curcTtema, npeTeHayrLllaa Ha gonroppeMeHHoe CyleCcrBoBaHMe, JOJHKHa obnanaTb
CMOCOBHOCTbIO COXPaHATb yCTOl7IL-H/IBOCTb. cTopua yenoBeyecTBa NoKasbliBaET, UTO
yCTOI;IL-II/lBOCTb BO3HWMKaeT He 6ﬂar0ﬂap<,:1 OoTAOeNbHbIM 2/TeMeHTaM, a 6ﬂar0ﬂapq B3aMMOCBA3M
Mexgy HAMM 1 CMOCOBHOCTU CUCTEMDI a0arnTnpPoBaTbCA K MUSMEHEHWAM.

YenoBeyecKni kanmTtan NogumHaeTca TOMY e MPUHLUKMMY. YCTOMUYMBOCTb HEe BO3HMKAET
MIHOBEHHO M He ABNdeTca pe3ybTaToM ogHoro aenctema. OHa dopMmpyeTca NocTeneHHo,
Mo Mepe HakoMIeHMa onbiTa, YKpenneHua 4oBepud, paclurpeHsa coTpyaHMYecTBa U
Pa3BUTVA PA3NNYHbIX YPOBHEW B3aMMOOENCTBMA.

BHyTpl/I MEeXaHMKWM YeJmTloBe4YeCKOro Karimrara yCTOI?IL-II/IBOCTb npegcraBideT cobow cneacreme
HernpepbiBHOCTW:

HenoBeyeckada aHepruga » dencrteme » ARA » HUNIT » Bpema » HakonneHue -
BsavmMogencteume » YCTOMYMBOCTb

KaykObl1 HOBbINM 3Tam He 3aMeHaeT NpeablayLini, a yeunmeaeT ero. Bnarogapsa aTtomMy
yenoBeYeckMi KanuTan NpuobpeTaeT CNOCOBHOCTb COXPaHATLCA M MPOAOIYKaTb CBOE
PasBUTME daXKe B YCMTOBUAX U3MEHEHWIA.

OcobeHHOCTb MOOOOHOW MeXaHMKK 3aKItoYaeTcsa B TOM, YTO yCTOl7I‘-H/IBOCTb He MOyKeT 6blTb
CO30aHa MCKYCCTBEHHO. OHa BO3HUMKaET Kak pe3ynbTat ANnnTeibHOTro ABVXKeHWA LEHHOCTM N
HenpepbiBHONroO 4e/1oBe4eCKOro y4actmd. IMeHHO MO3TOMY yCTOl7I\—H/IBOCTb cnengyet
paccMaTpmBaTb He KaK OTAOEJIbHYIO Leflb, a KaK eCTeCTBEHHOEe COCTOAHME 3|oer|0|?| CNCTEMDbI.

Mo Mepe pa3BUTUA YenoBeYeCcKoro Kanmrana 3HadeHre yCToM4rBOCTY OyaeT BO3pacTaThb.
CnoOXXHOCTb MMpPa MNPOAOMHKAET yBENMNUYMBATLCH, @ POPMbl B3aMMOAENCTBMA CTAHOBATCA BCE
6onee pPasHoobpPasHbIMUK. B 3TUX YCNOBUAX CMOCOOGHOCTb COXPaHATh LeNOCTHOCTb
npunobpeTaeT ocoboe 3HadeHue.

o aTom nprnymnHe yCTOI;IbII/IBOCTb cnefgyeT paccMaTpkBaTh KaK OOHO M3 eCTECTBEHHDbIX
CNeAcTBUMM BCEW MEeXaHUMKKM YesT0BEYEeCKOro KanmTana.
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FMABA 12 / HUMAN CAPITAL

Fnaea 12. i BUYXXKeHue LEeHHOCTU B OTKPbITOM
cuctemMe

[BMKeHMe LeHHOCTU He MMeeT 3aBepLUEHHOW dopMbl. [10 Mepe pa3BUTUSG YenoBedeckom
LUMBUAV3ALUMM BO3HMKAIOT HOBblE 3HAHWA, HOBblE TEXHOMOMMM U HOBble CMOCObbI
B3aMMOOENCTBIMA MeXXay NtoAbMM. BMecTe C 3TM M3MeHATCa M GOPMbl Ye1oBeYeCcKoro
KanuTana.

OcobeHHOCTb OTKPbITbIX CMCTEM 3aK/TKOHaeTCH B CMOCOBHOCTM K PasBUTHIO. OHM He
3aMbIKatlOTCH BHYTPOWM 3apaHee 3aaHHbIX ToaHWL, @ MPOAOO0JHKAKOT PaAaCWMPATLCH, COXPaHAA
Mo 3TOM CO6CTB€HHyPO LLe/TOCTHOCTb.

MexaHKKa YenoBeYyeckoro kanmrana Takxke obafaaeT OTKPbITOM Npupoaon. Yenosedeckas
2Heprug, oemcreume, npotokon ARA, HUNIT, HakonneHue, B3aMMOAENCTBME U MPOMN3BOOHbBIE
DOPMbl NMMKBUAHOCTY 06PA3YIOT HE 3aMKHYTYO MOAESb, @ HEMPEPbIBHYO Cpeay ABUVYKeHMA
LeHHOCTM.

BHyTpU STOW cpefbl OTAEbHblE SN1IEMEHTbI CMOCOBOHbI M3MEeHATbCA, I_IDI/IO6peTaTb HOBble
CbOprI 1 B3aMMOOENCTBOBATb C HOBbIMM YPOBHAMU. [1TOW 3TOM UCTOYHUK LLEHHOCTM OCTaéTCH
HeW3MeHHbIM. VIM MpOoOo/IXKaeT OCTaBaTbCa YeTOBEK M Pe3Yy/1bTaThl €ro y4acTua.

NMeHHO OTKPbITad npmnpona no3BosideT YesioBeYeCKOMY Kalrntay pa3BMBaTbCA BMeECTE C
UumMBUNmM3aumen. Hoeble TexHONormm, MHTEeNNeKTyasibHble CUCTEMbI, OpraHM3al i 1 dDOprI
coTpyoHM4ecTBa CTaHOBATCH He yrpo30|7|, a npoao/mkKeHnem 6onee LLIMPOKOro rnpotuecca
PasBUTUNA.

Mo aTomn nprnydynHe aBxKeHne LeHHOCTW CielyeT paCcCMaTprBaTh KaK HeEMpPepPbIBHYHO
CNCTEMY, HE MMEIOLLYHO OKOHYaTeNbHOW TOUKMK. [oKa YenoBeK cnocobeH CO30aBaThb,
COTPYyOHWMYaTb, NepedaBaTb 3HaAHWA 1 Y4aCTBOBaATb B XXN3HU O6LI_I,eCTBa, OoBrxeHme
4esToBeYeCKOro Karmrtana 6y,ELeT MnpoOosHNKaTbCH.

IMEHHO OTKpPbITaa crucTeMa obecrneymBaeT BO3MOXKHOCTb JasibHeWLLero pa3smuTmg, coxpaHan
CBA3b MEeXKAY Ye/I0BEKOM 1 CO34aBaeMOoM UM LLeHHOCTbHO.
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KHUTA 1l

3akKnwoJyeHue

MNepBaa KHWra 6bina NocBaLleHa NOHKMMaHMIo YeNTOBEYEeCKOro Kanmrana v 4YenoBeky Kak
MCTOYHWKY LIeHHOCTUW. BTOpaa KHMIra paccMaTpurBana apxmTeKkTypy, KoTopasa no3sondgeT
PasIMYHbIM GOPMaM YeTOBEYECKOro KanmTania CoxpaHaTbCa U B3aMMOOeNCTBOBaTb. TpeTbhd
KHWra 6blNa MoCBALLEHa MexaHuKe, 6narogapa KOTOPOW OBUMMKEHME LeHHOCTU NpuobpeTaeT
HenpepbIBHbIM XapaKkTep.

YenoBeyeckad aHeprmg, ydactume, nemcreme, npotokon ARA, HUNIT, Bpemd, HakonneHme,
B3aMMOOENCTBME N YCTOMUYMBOCTb PAaCCMaTPMBAIMCh HE KaK OTOe /IbHble MOHATUA, @ KakK
B3aVIMOCBA3aHHbIe 31eMEHTblI E0MHOW CUCTEMDI.

MpK 9TOM MexaHVKa YenoBeYeckoro kanumrana He aBNaeTcd 3aBepPLIEHHOM KOHCTPYKLUMEN.
Mo Mepe PasBUTKA YeroBeYeCKoW LIMBUAKM3aUMKM OyayT NOABNATbCA HOBble GOPMbI
B3aMMOOENCTBIA, HOBblE TEXHOMOTMM U HOBbIE CMOCOObLI OPraHM3aLny YenoBe4YecKoro
ydacTra. OaHako dyHaaMeHTanbHble MPUHLUMMbI ABMKEHUA LeHHOCTM COXPaHAOT CBOO
HenpepbIBHOCTb.

YenoBek NpoaoxaeT Co34aBaTb, COTPYAHMYATb, MepenasaTb 3HaHWA M OKasbiBaTb BAMAHME
Ha OKPYXXaloLLWI MUP. MIMeHHO 6narofapa 3TOMy ABMXKEHME Ye/loBeYeCKOoro Kanmrana He
npekpallaeTtcd, a npuobpeTaeT Bcé 6oee cnoxkHble GopMmbl.

Ecnu nepBble TP KHUTK ObINM MOCBALLEHbI MOHMMaHWIO, APXUNTEKTYPE N MexXaHWMKe, TO
eCTeCTBeHHbIM O6pa3OM BO3HWMKaeT C}"Ie,ELyI-OLLI,l/llyl BOMpPOC:

Kakunm O6pa3OM yenoBeYeckMn KanmTtan MOXXeT MPOOABNIATbCA B peaﬂbHOVI WUIHIN?

Kaknm O6pa3OM OH CrocobeH MCMonb30BaTbCA B OopraHmnsaumndx, COO6LI_LeCTBaX,
o6paaoBaH|/||/|, TEXHONOTMAX N Pa3TMYHbIX Ctbepax yenoBeYeckom nearenbHoOCTn?

OTBETbl Ha 3TW BOMPOCHI BLIXOAAT 3@ PaMKU AaHHOMW KHUMU U TPebyIoT OTAEbHOro
paccMoTpeHua.

NMEHHO 3TUM BOMpocaM rnocedlleHa quBépTag KHWTa.

KHWIA IV / NPUMEHEHUE

YenoBeuyeckui kanutan / NMpuMeHeHue
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